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Fnrm*^ 990-P F 

Return of Private Foundation 

0MB No 1545-0052 


or Section 4947(a)(1) Nonexempt Charitable Trust 

2006 

Department of the Treasury 

Treated as a Private Foundation 

Internal Revenue Service 

Note: The foundation may be able to use a copy of this return to satisfy state reporting requirements 



For calendar year 2006, or tax year beginning 

JUL 1, 2006 

, and ending 

JUN 30, 2007 

G Check all that appiv 1 llnilial return 

1 1 Final return 

1 1 Amended return 

r 1 Address change 1_[Name change 


Use the IRS' of foundation 
label. 

Otherwise, IMUSK FOUNDATION 
print 
or type 
See Specific 
Instructions 


Number and street (or P O box number if mail is not delivered to street address) 

11075 SANTA MONICA BLVD. 


Room/suite 

150 


City or town, state, and ZIP code 

tLOS ANGELES. CA 90025 


H Ch eck type of organization: I X I Section 501(c) (3) e xempt private foundation 
I I Section 4947(a)(1) nonexempt charitable trust I I Other taxable private foundation 


I Fair market value of all assets at end of year 

(from Part II, col. (c), line 16) 

► $ _ 3.009.552. 


J Accounting method: I X I Cash 
I I Other (specify)_ 


I I Accrual 


(Part I, column (d) must be on cash basis.) 


A Employer identification number 
77-0587507 


B Telephone number 

(310) 473-7575 


C If exemption application is pending, check here 

D 1. Foreign organizations, check here | 

2. Foreign organizations meeting the 8596 test, ^ [ | 

check here and attach computation ^ I-J 

E If private foundation status was terminated ,—. 

under section 507(b)(1)(A), check here ►!_I 

F If the foundation is in a 60-month termination^_ 

under section 507(b)(1)(B), check here 


Part 1 1 Analysis of Revenue and Expenses 

-' (The total of amounts in columns (b), (c). and (d) may not 

necessarily equal the amounts in column (a)) 


(a) Revenue and 
expenses per books 


(b) Net investment 
income 


(c) Adjusted net 
income 


(d) Disbursements 
for charitable purposes 
(cash basis only) 


Contributions, gifts, grants, etc., received 

Check ►S if the foundation is not required to attach Sch I 

Interest on savings and temporary 
cash investments 


N/A 


1.711. 


1.711 


[STATEMENT 1 


Dividends and interest from securities 
5a Gross rents 

b Net rental income or (loss) _ 


37.623, 


37.623 


STATEMENT 2 


6a Net gain or (loss) from sale of assets not on line 10 


Gross sales price for all 
assets on line 6a 

Capital gam net income (from Part IV, Ime 2) 

Net short-term capital gam 
Income modifications 


50.239. 


463.851 


7 

8 
9 

.. Gross sales less returns 
lv3 and allowances 


b Less Cost of goods sold 

c Gross profit or (loss) 
Other income 


50.239 


93, 


93 


[STATEMENT 3 


Total. Add lines 1 through 11 


89.666, 


89.666 


> 

2 

m 

o 

■n 

CT1 

130 


STMT 

STMT 


13 Compensation of officers, directors, trustees, etc 

14 Other employee salaries and wages 

15 Pension plans, employee benefits 
16a Legal fees 

b Accounting fees 
c Other professional fees 

17 Interest 

18 Taxes 

19 Depreciation and depletion 

20 Occupancy 

21 Travel, conferences, and meetings 

22 Printing and publications 

9.3 nthpr e xpenses . . STMT 


0 


14.155 


7.078 


7.077 


10.948 


10.948 


0 


STMT 6 


5.549 


489 


60 


24 R(£Gf£IK/^G)admini|trative 


tines 1f T itt(ry 
expenses and dis 

a: 


expenses 
-Add lines 24 and ?5 


277 


139. 


138. 


jgh 23 
lid 

iments. 


30.929 


18.654. 


7.275. 


170.428 


170.428. 


201.357 


18.654. 


177.703. 


ZTOdBlfa^EiM^slr^rfline 12 


3 Excess of revenue over expenses and disbursements 

b Net investment income (it negative, enter - 0 -) 
c Adjusted ne t inCOmB (if negative, enter -0-) 


<111.691 


71.012. 


N/A 


623501 

01-29-07 


LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions 
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Form 990-PF (2006) 


MUSK FOUNDATION 


77-0587507 


Page 2 


IT— ,,— Ralanoo Attached schedules and amounts in ttie description 

Part II oaianoe Olieeii column should be tor end-ol-year amounts onty 


Beginntng of year 


(a) Book Value 


End of year 


(b) Book Value 


(c) Fair Market Value 


Cash - non-interest-bearing 

Savings and temporary cash investments 

Accounts receivable ► 


5,472 


5,680 


5,680 


41,355, 


28,160 


28,160 


Less: allowance for doubtful accounts ►_ 
Pledges receivable ►_ 


Less: allowance for doubtful accounts ►_ 

Grants receivable 

Receivables due from officers, directors, trustees, and other 
disqualified persons 

other notes and loans teceivahle ► _ 

Less: allowance tor doubtful accounts ►_ 

Inventories for sale or use 
Prepaid expenses and deferred charges 


8 
9 

10a Investments - U.S. and state government obligations 
b Investments - corporate stock 
c Investments - corporate bonds 

Investments'land,buildings,and equipment basis 
Less accumulated depreciabon 
Investments - mortgage loans 
Investments - other 

Land, buildings, and equipment: basis ► 

Less accumulated depieciahon I 

Other assets (describe ►_ 


STMT 8 


1,953,798 


1,854,612 


2,975,230. 


► 

► 


STATEMENT 9 ) 


0 . 


482 


482. 


16 Total assets (to be completed by all filers) 


2,000,625 


1,888,934, 


3,009,552 


17 

18 

19 

20 
21 
22 


Accounts payable and accrued expenses 
Grants payable 
Deferred revenue 

Loans from officers, directors, trustees, and other disqualified persons 

Mortgages and other notes payable 

Other liabilities (describe ►_ 


23 Total liabilities (add lines 17 through 22) 


► [Zl 


Foundations that follow SFAS 117, check here ► I I 

and complete lines 24 through 26 and lines 30 and 31 

24 Unrestricted 

25 Temporarily restricted 

26 Permanently restricted 
Foundations that do not follow SFAS 117, check here 
and complete lines 27 through 31 

27 Capital stock, trust principal, or current funds 

28 Paid-in or capital surplus, or land, bldg., and equipment fund 

29 Retained earnings, accumulated income, endowment, or other funds 

30 Total net assets or fund balances 

31 Total liabilities and net assets/fund balances_ 


0 


0 


2,000,625 


1,888,934 


2,000,625 


1,888,934 


2,000,625 


1,888,934 


Part IMI Analysis of Changes in Net Assets or Fund Balances 


1 Total net assets or fund balances at beginning of year - Part II, column (a), line 30 
(must agree with end-of-year figure reported on prior year's return) 

2 Enter amount from Part 1, line 27a 

3 Other increases not included in line 2 (itemize) ► 

1 

2.000,625. 

2 

<111.691.: 

3 

0. 

4 Add lines 1,2, and 3 

5 Decreases not included in line 2 (itemize) ► 

4 

1,888,934. 

5 


6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part II, column (b), line 30 

6 

1.888.934. 
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Form 990-PF (2006) 


MUSK FOUNDATION 


77-0587507 


Page 3 


Part IV I Capital Gains and Losses for Tax on Investment Income 


(a) List and describe the kind(s) of property sold (e.g., real estate, 

2-story brick warehouse; or common stock, 200 shs. MLC Co.) 

(b) Flow acquired 

P - Purchase 

D - Donation 

(cj Date acquired 
(^mo., day, yr.) 

(d) Date sold 
(mo., day, yr.) 

1a 




b SEE ATTACHED STATEMENTS 




c 




d 




e 





(e) Gross sales price 

(f) Depreciation allowed 
(or allowable) 

(g) Cost or other basis 
plus expense of sale 

(h) Gam or (loss) 

(e) plus (f) minus (g) 

a 




b 




c 




d 







50.239. 

Complete only for assets showing gam in column (h) and owned by the foundation on 12/31/69 | 

(1) Gams (Col. (h) gam minus 
col. (k), but not less than -0-) or 

Losses (from col. (h)) 

(i)F.M.V.as of 12/31/69 

(j) Adjusted basis 
as of 12/31/69 

(k) Excess of col. (i) 
over col. (j), if any 

a 




b 




c 




d 




e 



50,239. 

„ « . , . , . . ,, , /If gam, also enter in Part 1, line 7 i 

2 Capital gam net income or (net capital loss). ( If (ioss)_ enter -0- m Part 1, line 7 / 

3 Net short-term capital gam or (loss) as defined in sections 1222(5) and (6): 

If gam, also enter m Part 1, line 8, column (c). \ 

If (loss), enter -0- m Part 1, line 8 f 

2 

50.239. 

3 

N/A 


Part V I Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income 


(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.) 


If section 4940(d)(2) applies, leave this part blank. 

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period’ I I Yes I X I No 

If “Yes.' the foundation does not qualify under section 4940(e). Do not complete this part. _ 


1 Enter the appropriate amount in each column tor each year; see instructions before making any entries. 


(a) 

Base period years 

Calendar year (or tax year beginning m) 

(b) 

Adjusted qualifying distributions 

(c) 

Net value of noncharitable-use assets 


2005 

181.650. 

3.034.967. 

.059852 

2004 

119.723. 

3.134.396. 

.038197 

2003 

122.947. 

2.720.780. 

.045188 

2002 

83.555.! 

1.222.678. 

.068338 


O.i 

0. 

.000000 

2 Total of line 1, column (d) 

3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years 
the foundation has been in existence if less than 5 years 

4 Enter the net value of noncharitable-use assets for 2006 from Part X, line 5 

5 Multiply line 4 by line 3 

6 Enter 1% of net investment income (1% of Part 1, line 27b) 

7 Add lines 5 and 6 

8 Enter qualifying distributions from Part XII, line 4 

2 

.211575 

3 

.042315 

4 

2.862.686. 

5 

121.135. 

6 

710. 

7 

121,845. 

8 

177.703. 


If line 8 IS equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. 
See the Part VI instructions. 
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Form 990-PF (2006) 


MUSK FOUNDATION 


77-0587507 Page 4 


Part VI I Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions) 


la Exempt operating foundations described in section 4940(d)(2), check here ► I I and enter ‘N/A' on line 1. 

Date of ruling letter: _ (attach copy of ruling letter if necessary-se e ins tructions) 

b Domestic foundations that meet the section 4940(e) requirements in Part V, check here ► I X I and enter 1% 
of Part I, line 27b 

c All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Parf I, line 12, col. (b) 

2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 

3 Add lines 1 and 2 

4 Subtitle A (income) tax (domestic section 4947(a)( 1) trusts and taxable foundations only. Others enter -0-) 

5 Tax based on investment income Subtract line 4 from line 3. If zero or less, enter -0- 

6 Credits/Payments: 


a 2006 estimated tax payments and 2005 overpayment credited to 2006 

6a 

5.771. 

b Exempt foreign organizations - tax withheld at source 

6b 


c Tax paid with application for extension of time to file (Form 8868) 

6c 


d Backup withholding erroneously withheld 

6d 



7 Total credits and payments. Add lines 6a through 6d 

8 Enter any penalty for underpayment of estimated tax. Check here I I if Form 2220 is attached 

9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed 

10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid 

11 Enter the amount of line 10 to be: Credited to 2007 estimated tax ► _ 


5.061 


► 

I Refunded ► 


10 


11 


710. 


0 . 


710. 


0 . 


710. 


5,771. 


5.061. 


0 . 


Part Vll-A I Statements Regarding Activities 


la During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in 
any political campaign? 

b Did It spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? 

If the answer IS "Yes" to la or 1b, attach a detailed descnption of the activities and copies of any matenals published or 
distributed by the foundation in connection with the activities 
c Did the foundation file Form 1120-POL for this year? 

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year: 

(1) On the foundation. ► $_0_^ (2) On foundation managers. ► $_0_^ 

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation 
managers. ► $_0_^ 

2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 

If "Yes, “ attach a detailed description of the activities. 

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or 
bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes 

4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 

b If "Yes," has it filed a tax return on Form 990-T for this year? N/A 

5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 

If "Yes ," attach the statement required by General Instruction T. 

6 Are the requirements of secfion 508(e) (relating to sections 4941 through 4945) satisfied either: 

• By language in the governing instrument, or 

• By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law 
remain in the governing instrument? 

7 Did the foundation have at least $5,000 in assets at any time during the year? 

If “Yes ," complete Part II, col. (c), and Part XV. 

8a Enter the states to which the foundation reports or with which it is registered (see instructions) ►_ 

CA_ _ 



Yes 

No 

la 


X 

lb 


X 

1c 

1 

X 

2 

1 

X 

3 

■ 

X 

4a 


X 

4b 



5 


X 

6 

X 


7 

X 



b If the answer is "Yes' to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate) 
of each state as required by General Instruction G? If "No," attach explanation 
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(0(3) or 4942(0(5) for calendar 
year 2006 or the taxable year beginning in 2006 (see instructions for Part XIV)? If "Yes, ’ complete Part XIV 
10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing thetr names and addresses _ 


8b 


10 


X 


X 
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Form 990-PF (2006) 


MUSK FOUNDATION 


77-0587507 


Page 5 


Part VII-A 'I Statements Regarding Activities Continued 


11a 


X 

11b 



12 


X 

13 

X 



11a At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of section 512(b)(13)’ 

If "Yes,’attach schedule, (see instructions) 

b If “Yes," did the foundation have a binding written contract in effect on August 17,2006, covering the interest, rents, royalties, and 
annuities described in the attachment for line 1 la? N/A 

12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract? 

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 

Web site address ► WWW.MUSKFOUNDATION.ORG _ 

14 


The books are in care of ^ 
Located at ► 11075 


ELON MUSK 


SANTA MONICA BLVD. 


_ Telephone no. ► (310) 473-7575 

STE 150 LOS ANGELES. CA ZIP+4 ►90025 _ 


15 


Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here 
and enter the amount of tax-exempt interest received or accrued durinq the year 


► I 15 




N/A 


Part Vll-B I Statements Regarding Activities for Which Form 4720 May Be Required 


[□ 

Yes 

E 

No 

□ 

Yes 

E 

No 

E 

Yes 

□ 

No 

□ 

Yes 

E 

No 

□ 

Yes 

E 

No 

□ 

Yes 

E 

No 


File Form 4720 if any item is checked in the “Yes" column, unless an exception applies. 

la During the year did the foundation (either directly or indirectly): 

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? 

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) 
a disqualified person? 

(3) Furnish goods, services, or facilities to (or aocept them from) a disqualified person? 

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? 

( 5 ) Transfer any income or assets to a disqualified person (or make any of either available 
for the benefit or use of a disqualified person)? 

(6) Agree to pay money or property to a government official? (Exception. Check "No" 
if the foundation agreed to make a grant to or to employ the official for a period after 
termination of government service, if terminating within 90 days.) 

b If any answer is "Yes'to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations 
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? 

Organizations relying on a current notice regarding disaster assistance check here 
c Did the foundation engage in a prior year in any of the acts described in la, other than excepted acts, that were not corrected 
before the first day of the tax year beginning in 2006? 

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation 
defined in section 4942(|)(3) or 4942(0(5)): 

a At the end of tax year 2006, did the foundation have any undistributed income (lines 6d and 6e, Part XIII) for tax year(s) beginning 
before 2006? □ Yes 

If "Yes," list the years ►_,_,_,_. 

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect 
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach 
statement - see instructions.) 

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here. 




E No 


N/A 


3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time 

during the year? I I Yes I X I No 

b If "Yes," did It have excess business holdings in 2006 as a result of (1) any purchase by the foundation or disqualified persons after 
May 26,1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose 
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, 

Form 4 720, to determine if the foundation had excess business holdings in 2006 ) N/A 

4a Did the foundation invest during the year any amount in a manner that would leopardize its charitable purposes? 
b Did the foundation make any investment in a prior year (but after December 31,1969) that could leopardize its charitable purpose that 
had not been removed from leopardv before the first day of the tax year beginning in 2006? _ 


1b 


1c 


2b 


3b 


4a 


4b 


Yes 


No 


X 


X 
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Part Vll-B I Statements Regarding Activities for Which Form 4720 May Be Required Continued 


□ 

Yes 

s 

No 

□ 

Yes 


No 

□ 

Yes 

LxJ 

No 

□ 

Yes 


No 

□ 

Yes 

s 

No 


5a During the year did the foundation pay or incur any amount to: 

(1) Carry on propaganda, or otherwise attempt to influence legislafion (section 4945(e))'^ 

(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly, 
any voter registration drive'? 

(3) Provide a grant to an individual for fravel, study, or other similar purposes'? 

(4) Provide a grant to an organization other than a charitable, etc., organization described in section 
509(a)(1), (2), or (3), or section 4940(d)(2)'? 

(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for 
the prevention of cruelty to children or animals'? 

b If any answer is 'Yes" to 5a(1)-(5), did any of fhe transactions fail to qualify under the exceptions described in Regulations 
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? 

Organizations relying on a current notice regarding disaster assistance check here 
c If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained 
expenditure responsibility for the grant’ N/A 

If "Yes, “ attach the statement required by Regulations section S3.4945-5(d). 

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on 
a personal benefit contracf 
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract'? 

If you answered "Yes" to 6b, also file Form 8870 

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction'? I I Yes 

b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction'? _ 


N/A 

□ Yes n No 


I I Yes I X I No 


fxl No 

N/A 


5b 


6b 


7b 


X 


Part Vlil 


Information About Officers, Directors, Trustees, Foundation Managers, Highly 
Paid Employees, and Contractors 


1 List all officers, directors, trustees, foundation managers and their compensation. 


(a) Name and address 

(b) Title, and average 
hours per week devoted 
to position 

(c) Compensation 

(If not paid, 
enter -0-) 

(d) Contributions to 

employee benefit plans 
and deterred 
compensabon 

(e) Expense 
account, other 
allowances 

ELON MUSK 

PRESIDENT & D 

1.00 

IRECTOR 

0. 

0. 

0. 

11075 SANTA MONICA BLVD.. STE 150 

LOS ANGELES. CA 90025 

KIMBAL MUSK 


EASURER & 

0. 

DIR 

0. 

0. 

11075 SANTA MONICA BLVD.. STE 150 

LOS ANGELES, CA 90025 
















2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE." 


(a) Name and address of each employee paid more than $50,000 

(b) Title and average 
hours per week 
devoted to position 

(c) Compensation 

nmni 

(e) Expense 
account, other 
allowances 

NONE 































Total number of other employees paid over $50,000 


0 
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Information About Officers, Directors, Trustees, Foundation Managers, Highly 
Paid Employees, and Contractors Continued 


Page 7 


3 Five highest-paid independent contractors for professional services. If none, enter "NONE." 


(a) Name and address of each person paid more than $50,000 

(b) Type of service 

(c) Compensation 

NONE 












Total number of others receiving over $50,000 for professional services 


Part IX-A Summary of Direct Charitable Activities 


1 


List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the 
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. 


N/A 


Expenses 


2 


3 


4 


Part IX-B Summary of Program-Related Investments 

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. 

Amount 

1 N/A 




2 




All other program-related investments. See instructions. 

3 




Total. Add lines 1 through 3 ► 
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PartX 


Minimum Investment Return 


(All domestic foundations must complete this part Foreign foundations, see instructions 


) 


1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes: 
a Average monthly fair market value of securities 
b Average of monthly cash balances 
c Fair market value of all other assets 
d Total (add lines la, b, and c) 

la 

2,866.145. 

lb 

40.135. 

1c 


Id 

2,906.280. 

e Reduction claimed for blockage or other factors reported on lines la and 

1c (attach detailed explanation) 1 1e 1 

0. 

2 

0. 

2 Acquisition indebtedness applicable to line 1 assets 

3 Subtract line 2 from line Id 

4 Cash deemed held for charitable activities. Enter 11/2% of line 3 (for greater amount, see instructions) 

5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 

6 Minimum investment return. Enter 5% of line 5 

3 

2,906.280. 

4 

43.594. 

5 

2,862,686. 

6 

143.134. 


j) private operating foundations and certain 

Part XI L^*siriDutaDie Amount (see mstmctions) (Seclioii 4942())(3) aiiu (i)(: 

IXJI 1 iO VI I Wf\ MCI V 1 1 GMU UU IIUI VUIII^ICIV LIIIO 

1 Minimum investment return from Part X, line 6 

1 

143.134. 

2a Tax on investment income for 2006 from Part VI, lines 2a 

710. 

2c 

710. 

b Income tax for 2006. (This does not include the tax from Part VI.) 2b 


c Add lines 2a and 2b 

3 Distributable amount before adjustments. Subtract line 2c from line 1 

4 Recoveries of amounts treated as qualifying distributions 

5 Add lines 3 and 4 

6 Deduction from distributable amount (see instructions) 

7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIII, line 1 

3 

142,424. 

4 

0. 

5 

142,424. 

6 

0. 

7 

142.424. 


Part XII 


Qualifying Distributions (see instructions) 


1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: 
a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 

la 

177.703. 

b Program-related investments - total from Part IX-B 

lb 

0. 

2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 

2 


3 Amounts set aside for specific charitable projects that satisfy the: 
a Suitability test (prior IRS approval required) 

3a 


b Cash distribution test (attach the required schedule) 

3b 


4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIII, line 4 

4 

177,703. 

5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment 
income. Enter 1% of Part 1, line 27b 

5 

710. 

6 Adjusted qualifying distributions. Subtract line 5 from line 4 

6 

176.993 . 


Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section 

_ 4940(e) reduction of tax in those years. _ 

Form 990-PF (2006) 
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MUSK FOUNDATION 


77-0587507 Pages 


Form 990-PF (2006) 


Part XIII I Undistributed Income (see instructions) 


1 Distributable amount for 2006 from Part XI, 
line 7 

2 Undistributed income, if any, as of the end of 2005 

a Enter amount for 2005 only 
b Total for prior years: 

3 Excess distributions carryover, if any, to 2006: 
a From 2001 
b From 2002 
c From 2003 
d From 2004 
eFrom 2005 
f Total of lines 3a through e 

4 Qualifying distribufions for 2006 from 

Part XII, line 4: ► $ 177.703 

a Applied to 2005, but not more than line 2a 
b Applied to undistributed income of prior 
years (Election required - see instructions) 
c Treated as distributions out of corpus 
(Election required - see instructions) 
d Applied to 2006 distributable amount 
e Remaining amount distributed out of corpus 

5 Excess distributions carryover applied to 2006 

(If an amount appears in column (d), the same amount 
must be shown in column (a)) 

6 Enter the net total of each column as 
indicated beiow: 

a Corpus Add lines 3f, 4c, and 4e Subtract line 5 

b Prior years' undistributed income. Subtract 
line 4b from line 2b 

c Enter the amount of prior years' 
undistributed income for which a notice of 
deficiency has been issued, or on which 
the section 4942(a) tax has been previously 
assessed 

d Subtract line 6c from line 6b. Taxable 
amount-see instructions 
e Undistributed income for 2005. Subtract line 
4a from line 2a. Taxable amount - see instr. 
f Undistributed income for 2006. Subtract 
lines 4d and 5 from line 1. This amount must 
be distributed in 2007 

7 Amounts treated as distributions out of 
corpus fo satisfy requirements imposed by 
section 170(b)(1)(E) or 4942(g)(3) 

8 Excess distributions carryover from 2001 
not applied on line 5 or line 7 

9 Excess distributions carryover to 2007 
Subtract lines 7 and 8 from line 6a 

10 Analysis of line 9: 
a Excess from 2002 
b Excess from 2003 
c Excess from 2004 
d Excess from 2005 
e Excess from 2006 
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Form 990-PF (2006) 


MUSK FOUNDATION 


77-0587507 


Page 10 


Part XIV 

Private Operating Foundations (see instructions and Part VII-A, question 9) 

N/A 

1 a If the foundation has received a ruling or determination letter that it is a private operating 

foundation, and the ruling is effective for 2006, enter the date of the ruling ^ 



b Check box to indicate whether the foun dation is a private operating foundation described in section 

2 a Enter the lesser of the adiusted net 

income from Part I or the minimum 
investment return from Part X for 
each year listed 
b 85% of line 2a 

c Qualifying distributions from Part XII, 
line 4 for each year listed 
d Amounts included in line 2c not 
used directly for active conduct of 
exempt activities 

e Qualifying distributions made directly 
for active conduct of exempt activities. 

Subtract line 2d from line 2c 

3 Complete 3a, b, or c for the 
alternative test relied upon: 

a “Assets' alternative test - enter: 

(1) Value of all assets 

(2) Value of assets qualifying 
under section 4942(|)(3)(B)(i) 

b “Endowment” alternative test - enter 
2/3 of minimum investment return 
shown in Part X, line 6 for each year 
listed 

c “Support” alternative test - enter: 

(1) Total support other than gross 
investment income (interest, 
dividends, rents, payments on 
securities loans (section 
512(a)(5)), or royalties) 

(2) Support from general public 
and 5 or more exempt 
organizations as provided in 
section 4942(|)(3){B)(iii) 

(3) Largest amount of support from 
an exempt organization 

_til. Gross investment income 


Pi 4942fiff31 or □ 4942(i)(5) 


Tax year 

Prior 3 years 

(e)Total 

(a)2006 

(b)2005 

(c)2004 

(d)2003 






























































Part XV 


Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets 
at any time during the year-see page 28 of the instructions.) 

1 Information Regarding Foundation Managers: 

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax 
year (but only if they have contributed more than $5,000). (See section 507(d)(2).) 

ELON MUSK _ 

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or 
other entity) of which the foundation has a 10% or greater interest. 

NONE _ 

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc.. Programs: 

Check here ► I X I if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If 
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, c, and d. 

a The name, address, and telephone number of the person to whom applications should be addressed: 


b The form in which applications should be submitted and information and materials they should include: 


c Any submission deadlines: 


d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors: 


623601/01-29-07 


Form 990-PF (2006) 


09480124 738501 13700-050 


10 

2006.08010 MUSK FOUNDATION 


13700-11 















Form 990-PF (2006) MUSK FOUNDATION 


Part XV Supplementary Information (continued) 


3 Grants and Contributions Paid During the Year or Approved for Future Payment 


Recipient 


77-0587507 PageH 


Name and address (home or business) 


a Paid during the year 


If recipient is an individual, 
show any relationship to 
any foundation manager 
or substantial contributor 


Foundation 
status of 
recipient 



623611/01-28-07 
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MUSK FOUNDATION 


77-0587507 Page 12 


Form.990-PF (2006) 


Part XVI-A | Analysis of Income-Producing Activities 


Unrelated business income 


Excluded by section 512, 513, or 514 


Related or exempt 
function income 




Relationship of Activities to the Accomplishment of Exempt Purposes 

Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of 
the foundation's exempt purposes (other than by providing funds for such purposes). 


623621 

01-29-07 


Form 990-PF (2006) 


09480124 738501 13700-050 


2006.08010 MUSK FOUNDATION 


13700-11 














Form,990-PF (2006) 


MUSK FOUNDATION 


77-0587507 Page 13 


Part XVII 


Information Regarding Transfers To and Transactions and Relationships With Noncharitable 
Exempt Organizations 


1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of 


Yes 

No 

the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations? 
a Transfers from the reporting foundation to a noncharitable exempt organization of' 




(1) Cash 

1a(1) 


X 

(2) Other assets 

1a(2) 


X 

b Other transactions: 




(1) Sales of assets to a noncharitable exempt organization 

1b(1) 


X 

(2) Purchases of assets from a noncharitable exempt organization 

1b{2) 


X 

(3) Rental of facilities, equipment, or other assets 

1b{3) 


X 

(4) Reimbursement arrangements 

1b(4) 


X 

(5) Loans or loan guarantees 

1b(5) 


X 

(6) Performance of services or membership or fundraising solicitations 

1b{6) 


X 

c Sharing of facilities, equipment, mailing lists, other assets, or paid employees 

1c 


X 


d If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets, 
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in 
column (d) the value of the goods, other assets, or services received._ 


(&) Line no 

(b) Amount involved 

(c) Name of noncharitable exempt organization 

(d) Description of transfers, transactions, and sharing arrangements 



N/A 































































2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described 

in section 501(c) ofthe Code (other than section 501(c)(3)) or in section 527? I I Yes I X I No 


b If ’Yes,'' complete the following schedule. 


(a) Name of organization 


(b) Type of organization 


(c) Description of relationship 


N/A 


(U 

X 

2>l 

V) 


Under penalties^ perjury J declare that I have e 

and completey(/eclarati 77 of preparer (oU 


3 this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true, correct, 
^er or fiduciary) is based on all information of which preparer has any knowledge 




Y' jslMfoS 

W PRESIDENT 

^ Signature of officer or trustee 


Date' 

r Title 


•nOC 

— JsO 
<0 


Preparer's 

signature 



Date 

Check if 


/-3ho^ 

self* 1—1 

employed ► 1_1 


Preparer's SSN or PTIN 


Firm's name (or yours 
It self-employed), 
address, and ZIP code 


SHUWARGER & COMPANY LLP 

► 11075 SANTA MONICA BLVD. 
LOS ANGELES. CA 90025 


EIN ► 


SUITE 150 


Phone no. 
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Capital Gains and Losses for Tax on Investment Income 


(a) List and describe the kind(s) of property sold, e.g., real estate, 
2-story brick w/arehouse; or common stock, 200 shs. MLC Co. 


(b) How acquired Qgjg acquired (d) Date sold 
D DonS H.day,yr.) (mo., day,yr.) 


la MERRILL 


b MERRILL 


c MERRILL 


d MERRILL 


e MERRILL 


f MERRILL 


a MERRILL 


h MERRILL 


I MERRILL 


LYNCH 


LYNCH 


LYNCH 


LYNCH 


LYNCH 


LYNCH 


LYNCH 


LYNCH 


LYNCH 


MERRILL LYNCH #880-04395-8EE ATTACHE 


#88O-04334-SEE 


#88Q-04334-SEE 


#88Q-04335-SEE 


#88Q-04335-SEE 


#88O-04336-SEE 


#88Q-04336-SEE 


#88Q-04394-SEE 


#88O-04394-SEE 


#88Q-04395-SEE 


#88Q-04395-SEE 


ATTACHED 


ATTACHED 


ATTACHED 


ATTACHED 


ATTACHED 


ATTACHED 


ATTACHED 


ATTACHED 


ATTACHED 


ATTACHED 


ATTACHED 


ATTACHED 


k MERRILL LYNCH #88Q-04396-SEE ATTACHE 


I MERRILL LYNCH #88Q-04396-SEE ATTACHE 


m SHIP FIN INTL LTD-CASH IN LIEU 


n WINDSTREAM CORP-CASH IN LIEU 


0 KRAFT FOODS INC VA CL A-CASH IN LIEU 







(e) Gross sales price 


(f) Depreciation allovi/ed 
(or allowable) 


(g) Cost or other basis 
plus expense of sale 


(h) Gam or (loss) 
(e) plus (f) minus (g) 



089. 


573. 


840. 


202 . 


147. 


864. 


607.> 


729. 


867. 


051. 


567. 


203. 


19 


Complete only for assets showing gam m column (h) and owned by the foundation on 12/31/69 


(k) Excess of col. (i) 


(i)F.M.V.as of 12/31/69 


(j) Adiusted basis 
as of 12/31/69 


over col. (i), if any 


(I) Losses (from col. (h)) 

Gams (excess of col. (h) gam over col. (k), 
but not less than “-0-‘) 



1,089. 


7,573. 


840. 


3.202. 


147. 


14,864. 


<2,607.> 


1,729. 


9,867. 


5,051. 


5,567. 


2,203. 


19 


„ , , . , . . ,, V /If gam, also enter m Part I, line 7 •. 

CBpitsI Q3in n6t incoms or (not C3pit3l loss) y U (|Qg 5 j ontor "-O*" in Psrt I lino 7 / 

Net short-term capital gam or (loss) as defined m sections 1222(5) and (6): 

If gam, also enter m Part I, line 8, column (c). 

If (loss), enter ”-0-" in Part I, line 8 
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MUSK FOUNDATION 


Capital Gains and Losses for Tax on Investment Income 


(a) List and describe the kind(s) of property sold, e.g., real estate, 
2-story brick warehouse; or common stock, 200 shs MLC Co. 


1a IDEARC INC-CASH IN LIEU 


b AT&T INC-CASH IN LIEU 


c COMCAST CORE NEW CL A-CASH IN LIEU 


d BROADRIDGE FINL-CASH IN LIEU 


e COMCAST CORE NEW CL A-CASH IN LIEU 


f VODAFONE G ADR ESCROW-CASH IN LIEU 


KRAFT FOODS INC VA CL A-CASH IN LIEU 


h VODAFONE GROUE ELC NEW-CASH IN LIEU 


CONTINUATION FOR 990-FF, FART IV 
77-0587507 EAGE 2 OF 


(b) How acquired 
I P - Purchase 
D - Donation 


(c) Date acquired (d) Date sold 
(mo., day, yr.) (mo., day, yr) 



(e) Gross sales price 


(f) Depreciation allowed 
(or allowable) 


(g) Cost or other basis 
plus expense of sale 


(h) Gam or (loss) 
(e) plus (f) minus (g) 



Complete only for assets showing gam m column (h) and owned by the foundation on 12/31/69 


(i)F.M.V. as of 12/31/69 


(j) Adjusted basis 
as of 12/31/69 


(k) Excess of col. (i) 
over col. ()), if any 


(I) Losses (from col. (h)) 

Gams (excess of col. (h) gam over col. (k), 
but not less than '-O-') 



2 Capital gam net income or (net capital loss) ( U (loss), enter '-O-' m P 

3 Net short-term capital gam or (loss) as defined m sections 1222(5) and (6): 
If gam, also enter in Part I, line 8, column (c). 

If (loss), enter ”-0-' m Part I, line 8 



09480124 738501 13700-050 
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MUSK FOUNDATION 


77-0587507 


FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS 

STATEMENT 1 

SOURCE 



AMOUNT 

MERRILL LYNCH 



1,711. 

TOTAL TO FORM 990-PF, PART I, LINE 

3, COLUMN A 


1,711. 

FORM 990-PF DIVIDENDS AND 

INTEREST FROM 

SECURITIES 

STATEMENT 2 



CAPITAL GAINS 

COLUMN (A) 

SOURCE 

GROSS AMOUNT 

DIVIDENDS 

AMOUNT 

MERRILL LYNCH 

37,623. 

0. 

37,623. 

TOTAL TO FM 990-PF, PART I, LN 4 

37,623. 

0. 

37,623. 


FORM 990-PF OTHER INCOME STATEMENT 3 


(A) (B) (C) 

REVENUE NET INVEST- ADJUSTED 

DESCRIPTION PER BOOKS MENT INCOME NET INCOME 


MISCELLANEOUS 

INCOME 

93. 

93. 

TOTAL TO FORM 

990-PF, PART I, LINE 11 

93. 

93. 


FORM 990-PF ACCOUNTING FEES STATEMENT 4 


(A) (B) (C) (D) 

EXPENSES NET INVEST- ADJUSTED CHARITABLE 

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES 


ACCOUNTING 

14,155. 

7,078. 

7,077. 

TO FORM 990-PF, PG 1, LN 16B 

14,155. 

7,078. 

7,077. 


09480124 738501 13700-050 
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MUSK FOUNDATION 


77-0587507 


FORM 990-PF 


OTHER PROFESSIONAL FEES 


STATEMENT 5 


DESCRIPTION 


(A) 

EXPENSES 
PER BOOKS 


(B) 

NET INVEST¬ 
MENT INCOME 


(C) 

ADJUSTED 
NET INCOME 


(D) 

CHARITABLE 

PURPOSES 


ADVISORY FEES 10,948. 10,948. 0. 

TO FORM 990-PF, PG 1, LN 16C 10,948. 10,948. 0. 


FORM 990-PF 

TAXES 



STATEMENT 6 


(A) 


(B) 

(C) 

(D) 


EXPENSES 

NET 

INVEST- 

ADJUSTED 

CHARITABLE 

DESCRIPTION 

PER BOOKS 

MENT 

INCOME 

NET INCOME 

PURPOSES 

FOREIGN TAX 

489. 


489. 


0. 

FORM 199 

10. 


0. 


10. 

FORM RRF-1 

50. 


0. 


50. 

EXCISE TAX 

5,000. 


0. 


0. 

TO FORM 990-PF, PG 1, LN 18 

5,549. 


489. 


1 

cn 

o 


FORM 990-PF 


OTHER EXPENSES 


STATEMENT 


7 



(A) 

(B) 

(C) 

(D) 


EXPENSES 

NET INVEST¬ 

ADJUSTED 

CHARITABLE 

DESCRIPTION 

PER BOOKS 

MENT INCOME 

NET INCOME 

PURPOSES 

BANK FEES 

277. 

139. 


138. 

TO FORM 990-PF, PG 1, LN 23 

277. 

139. 


138. 


FORM 990-PF 


CORPORATE STOCK 


STATEMENT 8 


FAIR MARKET 

DESCRIPTION BOOK VALUE VALUE 


MERRILL 

LYNCH 

#88Q-04332-SEE 

ATTACHED 

SCH 

#1 

1,294,633. 

2,309,820 

MERRILL 

LYNCH 

#88Q-04334-SEE 

ATTACHED 

SCH 

#2 

67,948. 

93,600 

MERRILL 

LYNCH 

#88Q-04335-SEE 

ATTACHED 

SCH 

#3 

109,440. 

127,795 

MERRILL 

LYNCH 

#88Q-04336-SEE 

ATTACHED 

SCH 

#4 

92,462. 

114,066 

MERRILL 

LYNCH 

#88Q-04394-SEE 

ATTACHED 

SCH 

#5 

96,713. 

113,125 






17 

STATEMENT(S) 

5, 6, 7, 

09480124 

: 738501 13700-050 

2006.08010 MUSK 

FOUNDATION 

13700-11 















MUSK FOUNDATION 


77-0587507 


MERRILL LYNCH #88Q-04395-SEE ATTACHED SCH #6 97,907. 105,640. 

MERRILL LYNCH #88Q-04396-SEE ATTACHED SCH #7 95,509. 111,184. 


TOTAL TO FORM 990-PF, PART II, LINE lOB 1,854,612. 2,975,230. 


FORM 990-PF 

OTHER ASSETS 


STATEMENT 9 

DESCRIPTION 


BOOK VALUE 

FAIR MARKET 
VALUE 

MISCELLANEOUS 

RECEIVABLE 

482. 

482. 

TOTAL TO FORM 

990-PF, PART II, LINE 15 

482. 

482. 

FORM 990-PF 

GRANTS AND CONTRIBUTIONS 


STATEMENT 10 


PAID DURING THE YEAR 


RECIPIENT NAME AND ADDRESS 

RECIPIENT RELATIONSHIP 
AND PURPOSE OF GRANT 

RECIPIENT 

STATUS 

AMOUNT 

CALIFORNIA SCIENCE CENTER 
FOUNDATION 

700 STATE DRIVE, LOS ANGELES, CA 
90037 

NONE PUBLIC 

SUPPORT THE 2007 CALIFORNIA STATE 
SCIENCE FAIR 

10,000. 

CEDARS-SINAI MEDICAL CENTER 

P.O. BOX 48750, ROOM 2416, LOS 
ANGELES, CA 90048 

NONE PUBLIC 

MEDICAL EDUCATION, RESEARCH AND 
COMMUNITY SERVICE 

13,950. 

CORONA NORCO YMCA 

1331 RIVER ROAD, CORONA, CA 
92880-1213 

NONE 

GENERAL CONTRIBUTION 

PUBLIC 

2,000. 

GLOBAL GREEN USA 

2218 MAIN STREET, 2ND FLOOR, 

SANTA MONICA, CA 90405 

NONE 

GENERAL CONTRIBUTION 

PUBLIC 

31,800. 

KIDSTEK 

P.O. BOX 7157, DENVER, CO 80207 

NONE 

EDUCATIONAL PURPOSES 

PUBLIC 

4,518. 


09480124 738501 13700-050 
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MUSK FOUNDATION 


PUBLIC 


77-0587507 


THE KOSHKA FOUNDATION 
1605 ASHGROVE MEADOWS WAY, 
VIENNA, VA 22182 


MARS SOCIETY 

mil WEST 8TH AVENUE, UNIT A, 
LAKEWOOD, CO 80215 


PRETORIA BOYS HIGH SCHOOL 
P.O. BOX 11790, HATFIELD, SOUTH 
AFRICA, 0028 


NONE 

GENERAL CONTRIBUTION 


NONE PUBLIC 

TO FURTHER THE GOAL OF THE 
EXPLORATION AND SETTLEMENT OF THE 
RED PLANET 


NONE PUBLIC 

EDUCATIONAL PURPOSES 


SCIENCE AND TECHNOLOGY EDUCATION 
PARTNERSHIP 

POST OFFICE BOX 21100, RIVERSIDE, 
CA 92516-1100 

NONE 

EDUCATIONAL PURPOSES 

PUBLIC 

PETERSEN AUTOMOBILE MUSUEM 

6060 WILSHIRE BOULEVARD, LOS 
ANGELES, CA 90036 

NONE 

GENERAL CONTRIBUTION 

PUBLIC 

PROJECT EXPLORATION 

950 EAST 61ST STREET, CHICAGO, IL 
60637 

NONE 

SCIENCE EDUCATION AND 
OUTREACH PROGRAMS 

PUBLIC 

COMMUNITY 

STANFORD UNIVERSITY 

326 GALVEZ STREET, STANFORD, CA 
94305-6105 

NONE 

SOLAR CAR PROJECT 

PUBLIC 

SPACE FRONTIER FOUNDATION 

16 1ST AVENUE, NYACK, NY 10960 

NONE 

SCIENCE EDUCATION AND 
OUTREACH PROGRAMS 

PUBLIC 

COMMUNITY 

THE PLANETARY SOCIETY 

65 NORTH CATALINA AVENUE, 

PASADENA, CA 91106 

NONE 

SCIENCE EDUCATION AND 
OUTREACH PROGRAMS 

PUBLIC 

COMMUNITY 

STANFORD UNIVERSITY 

326 GALVEZ STREET, STANFORD, CA 
94305-6105 

NONE 

EDUCATIONAL PURPOSES 

PUBLIC 


1 , 000 . 


10 , 000 . 


10 , 000 . 


3,000. 


1,160. 


5,000. 


10 , 000 . 


5,000 . 


25,000. 


10 , 000 . 


09480124 738501 13700-050 
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STATEMENT(S) 10 
13700-11 








MUSK FOUNDATION 


77-0587507 


I 1 

X PRIZE FOUNDATION NONE PUBLIC 28,000. 

1441 4TH STREET SUITE 200, SANTA CREATE RADICAL BREAKTHROUGHS IN 
MONICA, CA 90401 SPACE FOR THE BENEFIT OF HUMANITY 


TOTAL TO FORM 990-PF, PART XV, LINE 3A 


170,428. 


09480124 738501 13700-050 
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STATEMENT(S) 10 
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SCHEDULE #1 



Must? f^ndation 

77-05875507 
form 990-PF (2006) 



CURRENT PO^OLIO SUMMARY 


Quantity Security Description 


Date 

Acquired 




Fiscal Year 
Value 06/30/07 


Unrealized 
Gain or 
(Loss) 


Est 

Annual 

Income 

























































35 AMERICAN EQUITY INVT 
LIFE HLDG CO 

45 AMERICAN EQUITY INVT 
UFE HLDG CO 

10 ADVANCE AM ER CASH 
ADVANCE CTRS INC 

30 ADVANCE AMER CASH 
ADVANCE CTRS INC 

10 ADVANCE AMER CASH 
ADVANCE CTRS INC 

20 ADVANCE AMER CASH 
ADVANCE CTRS INC 

10 ARKANSAS BEST CORP 

10 ARKANSAS BEST CORP 






‘j t'VsAkfpi!^ 

12/15/05 ^V^^.r^443.36sp >., 


04/-12/^ 

09/28/05 


09/29/05 


10/05/05 


565.17 

W 4 

%«133.61 


422.80 


*t>6^60 


IV r^i\ivr>i»wr^w b'ww 1 ^ 

10 ARKANSAS BEST CORP 

35 ATMOS ENERGY CORP COM.'"/! V? 

Vj, 


5 BANK HAWAII CORP 
5 BANK HAWAII CORP 
5 BANK HAWAII CORP 
50 BARNES GROUP INC DE $.01 


M 10/06/05 


02/17/04 


02/18/04 

04/02/(W 


>"#265.60 


292.81 [.;y 
289.85 M 


177.40 


532.20 


177.40 


,35#J3U. 


3897.0^^^ 





866.96 




1,052.10 




04/26^'l^'^‘;)j^^ 266.73^7 

h'SS 10/21/03 


258.20 




15 BROWN SHOE CO INC COM mM 

PLEASE SEE REVERSE/SlD^ f ;;>j 

Page Statenfeihti’CTiod Account No. 

1100323 _ 6 of 57 Year Ending 06/30/07 880-04334 


10/21/03 

10/21/03 


Mm 




s'U '■f A *'■** • 


1^584^'6 

/|m8o 


( 20 . 00 ) 


( 21 . 00 ) 


134.00 


185.00 


874.00 


136.00 


60600 11-01 










MUSK FOUNDATION 
77-05875507 
FORM 990-PF (2006) 

Merrill Lynch 




SCHED^ #2 
Page^f 12 


Quanti 


Securltv Description 


r.-"'/ /n-'^A .Date /'h'-TX- 


CURREMy^ORTFOLIO SUMMARY 


Total/AdJ 

'^'post 

SrfBasis 


.^J^SCalrYean—- --rjurr r-v 


Unrealized 
Gain or 
(Loss) 


Est 

Annual 

Income 


sa -\ 

y 




30 BERRY PETE SF CALIF CL A 
40 BANCORPSOUTH INC IW 

5 BRIGGS 8i STRATTON W1S1CT 
10 BRIGGS & STRATTON WIS1CT 

5 BRIGGS & STRATTON WISICT^-.f 

10 BRIGGS & STRATTON WISIG^’-'Vs, 

20 CBL & ASSOC PPTYS INC K^.oV^'^X' 
REIT '■-( 


45 CKE RESTAURANTS INC DEL'- 


24 CABOT OIL & GAS CORP 

25 CORN PRODS INTL INC 


35 CLECO CORP NEW LOUISIANA-;;^ 

47 CATO CORP NEW CL A 'iCi 'W! 


A 

PSj'' 

<• >*"- ■ 'rV.*- - 

iVv- 

MA"' ‘V- - 

-i, ( 

ve.^ 4‘^/A 


10/21/03 t 
IB/2.1/03^ 


11®E^ 

11/23/05 

12/05/05 

12/15/05 


10/21/03 


10/17/05 

10/21/03 

10/21/03 

10/21/03 


'—I -■\J f'k - 

„ I Equities i I ' ^ 

t' ^:jrSiKC;r^276.2^:^ 1,130.40 



i276.28U^ 

923.22 


174.98 

'A 

V,^t356.51 

\h:\ 

V'1W.56 

'?390;21v 


.Xjl 


978.40 


1-£®!.';,V157:80. 



315.60'- 

Vv^ 

157.80 


315.60 

721.00 


^585.37 

216.82 A0 '''\m%\2 


y.'X 




IP NEW CL A 10/21^3;^%?*^ 

15 CIMAREX ENERGY CO ' 

V^\ <McL’%P 

10 CIMAREX ENERGY CO Vjn 

5 CLEVELAND CLIFFS INC COM 05/04/0^'^% 

10 CLEVELAND CUFFS INC COM IV ’I 05/09/06 

PLEASE SEE REVERSE^l'pE|f,;' 

Page S^tetT^efit-Period Account No. 

7 of 57 Year Ending 06/30/07 880-04334 


423.63 

^ V y 

569.11 

652.50 \'.50> 


i.r" -K 

'V{;88,5M2 

1,136,25\ 


857.5((iyk 

1,031.18 


S'»'J T ‘/L? 


591.15 


h/ 

226,563/ .;l388.35 I A/ 

/''Tv 

/W 




■^94M0 


" ^rj 

. ^y" 


■T^-/ ■'■r A 


854.00 


(17.00) 

(40.00) 

(25.00) 

(74.00) 

187.00 


317.00 


668.00 


712.00 

288.00 


378.00 


(28.00) 

161.00 


291.00 


728050970004880004 







MUSK FOUNDATION 
77-05875507 
FORM 990-PF (2006) 

Merrill Lynch 


SCHEDULE #2 
Page 4 of 12 









CURRESPfl^ORTFOLIO SUMMARY 

•• 


Quantity Security Description 




i?b f^jilBasIs 


^aliiie. 06730/07^' 


if 


Unrealized 
Gain or 
(Loss) 


Est 

Annual 

Income 


'u'-f 




40 COMMERCIAL METALS CO COM 

25 CRANE CO DELAWARE 

10 CULLEN FRST BKRS PV$0.01 

10 CULLEN FRST BKRS PV$0.01 

20 CURTISS WRIGHT 

5 DRS TECHNOLOGIES INC 

10 DRS TECHNOLOGIES INC 

20 DELPHI FINANCIAL GRP A 

10 ETHAN ALLEN INTERIORS 

5 ETHAN ALLEN INTERIORS 

5 ETHAN ALLEN INTERIORS 

5 ETHAN ALLEN INTERIORS 

15 EQUITY ONE 
REIT 

15 EQUITY ONE 
REIT 

20 ENERGEN CRP COM PV 1CENT 

35 ENNIS INC 

PLEASE SEE REVERSE/feip,Ef-^-' 

Page Statenri^nrPeViod 

00100323 ^—■ 8 of 57 Year Ending 06/30/07 



1,350.80 


536.77 

'^>0 

'.-?;536.25 


1.136.25 


Hv^53^-;7i)V. 

534.70 



Account No. 
880-04334 


1,107.00 

14.40 

498.00 

15.00 

(2.00) 

16.00 

(1.00) 

16.00 

562.00 

4.80 

86.00 

0.60 

152.00 

1.20 

379.00 

7.20 

(9.00) 

8.00 

(5.00) 

4.00 

(5.00) 

4.00 

(10.00) 

4.00 

131.00 

18.00 

128.00 

18.00 

724.00 

9.20 

313.00 

21.70 


6060D 11.01 






















MUSK FOUNDATION 
77-05875507 
FORM 990-PF (2006) 

Merrill Lynch 


SCHED^ #2 
Page 12 


Quantity Security Description 


ti-%Y 4r7yJ Date Pt 


CURR^IlgDRTFOLlO SUMMARY 


M .tv?"'. .*^1? 




„,HscalByear_,^,_™™^ 
-'.'-v-:/-^a'i'lie;'06'/3'0/b7!V % l' 


Unrealized 
Gain or 
(Loss) 


Est 

Annual 

Income 


T3 


15 FIRSTMERIT CORP 

20 FIRST INDL REALTY TR INC 
REIT 

25 FRONTLINE LTD 

5 GENERAL MARITIME CORP 

20 GENERAL MARITIME CORP 

10 GENCO SHIPPING AND / 
TRADING LTD 

l' 

5 GENCO SHIPPING AND 
TRADING LTD . 

5 GENCO SHIPPING AND ' 
TRADING LTD 

5 GENCO SHIPPING AND 
TRADING LTD 

25 HEALTHCARE REALTY TR 
REIT 


70 HRPT PPTYS T COM BEN INT 
REIT 

20 HARSCO CORPORATION 
15 HOLLY CORP COM $0 01 






/j*',•■■<}• ^ 


07/17/06 


^318.29V 




313.95 


# 

fiA i/ 


^ 663.00 




775.20 


fXj ■ cr^-* 





04/22/05 

04/28/05 


06/05/07 


06/07/07 


06/08/07 


06/18/07 


440.25 
M -^42.50 


W:76Lb> 


^;^^4.99 


184.95 




133.90 

535.60 



412.60 








199.80 V'w 


849.14 




'''1\ j 5 ^.oL>A 7 fV j"'/ 

V:H h-^ 396.21S?/ AH/ '^4'- 

r-’/l kK' /'-V - 

h ,■'« / A. A^pJ A 4 lA a ir\A 4 aA'ym\^ /. 


i'SpWO 

Xf\ 

20e'.30- 


694.50 


“'728.00 


396.2fe^ /X 

Mm 


X 00100326 


>RP COM $0 01 /%:;/ 11/18/04 

m 

PLEASE SEE REVERSE 

Page StalemSntlHeriod Account No. 

9 of 57 Year Ending 06/30/07 880-04334 


/.'f'-f A'-/' 

1;1i;2i^5 

/W 




112.00 


706.00 


(108.00) 

(365.00) 


(154.00) 


643.00 


916.00 


182.75 


728a5097000<iS8aa05 






MUSK FOUNDATION 
77-05875507 
FORM 990-PF (2006) 

Merrill Lynch 



SCHEDULE#2 
Page 6 of 12 




currei3T:portfolio summary 


Quantity Security Description 


fci-/ ^Date-t7TW53rw>». 


^.»r^FfscalrYear,?i;^f."5s:-S3 


5 lAMGOLD CORP 
10 lAMGOLO CORP 
60 lAMGOLD CORP 
30 lAMGOLD CORP 
10 INFINITY PPTY & CAS CORP 
10 INFINITY PPTY & CAS CORP/ 
25 INVACARE CORP 
15 KELLWOODCO 
5 KELLWOOD CO 
15 KELLWOODCO 
10 KELLY SVCS INC CL A NVTG 
10 KELLY SVCS INC CL A NVTG 
5 KELLY SVCS INC CL A NVTG 
15 KENNAMETAL INC 
5 LANDAMERICA FNCL GROUP 
LINCOLN ELEC HLDGS INC 


E 


15 

5 

00100327 


LENNOX INTL INC 




02/18/04 
09/12/05 
09/19/05 
10/21/03 
10/21/03 
06/14/07 
06/20/07 
05/30/06 

06/28/06 

M 

07/27-4067 




PLEASE SEE REVERSE/4m,„,,:j_. 

Page Srat^%hti’eriod Account No. 

10 of 57 Year Ending 06/30/07 880-04334 


10/21/034;i^'ff^.^f';-3 243,3'5 

10/21/03 


03/19/04 



Unrealized 
Gain or 
(Loss) 


2.00 

4.00 

20.00 

22.00 

158.00 

151.00 

(636.00) 

(135.00) 

( 2 . 00 ) 

(18.00) 

9.00 

10.00 

4.00 

559.00 

239.00 

741.00 

76.00 


Est 

Annual 

Income 


0.29 

0.59 

3.54 

1.77 

3.60 

3.60 
1.25 

9.60 

3.20 

9.60 
5.00 
5.00 
2.50 

12.60 
4.40 

13.20 
2.60 









les 


LENNOX INTL INC 


VJ.S 


LANCASTER COLONY CP OHIO ip^ 

iic? 

LANDAUER INC PV $.10 DEL 
LUBRIZOL CORP 

/■i'M 


LUBRIZOL CORP 
LUFKIN INDS INC 


LUFKIN INDS INC 


LUFKIN INDS INC 


tiA* ^iV .e/i 


03/22/04 


02/24/03.^ 

^vwjujs'rc?^ 

10/21/03 

01/04/07 

01/09/07 

01/10/07 


855.75 


\g\ 747.00 837.80 

%|^1.85 

322.75 ^ 



METHANEXCORP COM l)-^ 
MUELLER INDUSTRIES INC^'fi^ 
MUELLER INDUSTRIES INC 


iy\ 10/21/03 
■* 

■-2 12/07/04 


322.75 Y' 

322.75 p 


NAT FUEL GAS CO NJ $1 

NATIONWIDE HLTH PPTYS 
REIT 

NATIONWIDE HLTH PPTYS 
REIT 




12/21/04 

10/21/03 




150.31 Mii 

M 

639.40 P'1 


575.00 \>J 


v%'j 'i'p'pk 
\7.‘A 


01/21/04^:.^ 





^^oo 

i.o^irs^ 

136.0^j|^ 


OWENS &MINOR INC NEW COM 
OHIO CASUALTY CORP 


OHIO CASUALTY CORP 




01/09/07 


PLEASE SEE REVERSE^Ip&g-'i'^ 

Page Srate'meht'jPeriod Account No. 

11 of 57 Year Ending 06/30/07 880-04334 


290W 

Mjw 


4|3o 

Aw hA'- 

/C43,3.10p-Y 


72805097000<880006 
































MUSK FOUNDATION 
77-05875507 
FORM 990-PF (2006) 

Merrill Lynch 


SCHEDULE#2 
Page 8 of 12 





Quantity Security Description 



CURRENTaftORTFOLIO SUMMARY 

|;->J&7TptaI/AdJ 

l>i6asls 


Unrealized 
Gain or 
(Loss) 


Est 

Annual 

Income 


5 

5 

44 

5 

5 

7 

20 

10 

20 

5 

20 

20 

10 

5 

10 

10 

25 

00100329 


OHIO CASUALTY CORP 
OHIO CASUALTY CORP 
OLD NATL BANCORP IND 
POTLATCH CORP NEW 
POTLATCH CORP NEW 
POTLATCH CORP NEW 
PENN VIRGINIA CORP 
PILGRIMS PRIDE CORP 
PILGRIMS PRIDE CORP 
PROVIDENT BNCSHS CRP MD' 
PROVIDENT BNCSHS CRP MD 
REGAL BELOIT CORP WIS 
ROYAL GOLD INC COM 
ROYAL GOLD INC 
ROYAL GOLD INC 
ROYAL GOLD INC 
RPM INTERNATIONAL INC 



PLEASE SEE REVERSE^^SIDE;; 

Pago Statem'ent’Period 

12 of 57 Year Ending 06/30/07 


Account No 
880-04334 


70.00 

69.00 

(197.00) 

(19.00) 

( 22 . 00 ) 

14.00 

570.00 

147.00 

287.00 

( 8 . 00 ) 

(38.00) 

496.00 

(55.00) 

(27.00) 

(52.00) 

(44.00) 

201.00 


2.60 

2.60 

38.72 
9.80 

9.80 

13.72 

4.50 
0.90 

1.80 

6.20 

24.80 

12.00 

2.60 

1.30 

2.60 

2.60 

17.50 



6060D 11-01 
















MUSK FOUNDATION 
77-05875507 
FORM 990-PF (2006) 

Merrill Lynch 



SCHED^ #2 
Page^f 12 


CURRBNn^^-ppRTFOLlO SUMMARY 


-V 


Quantity Security Description 




value: 06/30/07.^.' :^v 


Unrealized 
Gain or 
(Loss) 





15 

40 

35 

15 

15 

20 

5 

5 

5 

5 

15 

15 

10 

15 

30 

35 

35 

00100330 


RPM INTERNATIONAL INC 
RUDDICK CORP 
SENSIENT TECHNOLGY CORP 
SIMPSON MFG DEL PV $0.01 
SIMPSON MFG DEL PV $0.01 
ST MARY LD & EXPL CO 
J M SMUCKER CO 
J M SMUCKER CO 
J M SMUCKER CO 
J M SMUCKER CO 
SKYWEST INC COM 
SKYWEST INC COM 
SOWEST GAS CORP 
SOWEST GAS CORP 
STEIN MART INC COM 

STEIN MART INC COM 






' ■ ' ■ ■* 

06/17/04 

VvT. A ■*(: 



10/2l7/p3'i/-:-' 



V’l 


SUSQUEHANNA BANCSHRS INC W!, 

PLEASE SEE REVERSEilDff^/; 

Page Statemtim^^riod 

13 of 57 Year Ending 06/30/07 






03/01/01^’fip 
03/08/07 
10/21/03 


Account No. 
880-04334 


121.00 

543.00 

194.00 

6.00 

13.00 

465.00 

122.00 

121.00 

119.00 

113.00 

(78.00) 

(85.00) 

92.00 

132.00 

(78.00) 

(58.00) 

(151.00) 


Est 

Annual 

Income 


10.50 

17.60 

22.40 

6.00 

6.00 

2.00 

6.00 

6.00 

6.00 

6.00 

1.80 

1.80 

8.60 

12.90 

7.50 

8.75 

35.00 


728050970004880307 

















MUSK FOUNDATION 
77-05875507 
FORM 990-PF (2006) 

Merrill Lynch 



SCHEDULE #2 
Page 10 of 12 


Quantity Security Description 






CURR^N^ORTFOLIO SUMMARY 

yA'-'fe^'^btal/Adi 


Cost 

Basis 






Unrealized 
Gain or 
(Loss) 


Est 

Annual 

Income 


15 TIDEWATER INC COM NEW 
10 TECHNITROLINCORP 
TECHNITROL INCORP 
TECHNITROL INCORP 
TECHNITROL INCORP 
TELEFLEX INC 
TELEFLEX INC 
TELEFLEX INC 
TEKTRONIX INC 
TEKTRONIX INC 
TEKTRONIX INC 
TEKTRONIX INC 
TEEKAY CORP 


□ 


10 

10 

10 

5 

5 

5 

10 

5 

10 

5 

10 

5 

5 

20 

35 

00100331 







TSAKOS ENRGY NAVGTN LTD 
TSAKOS ENRGY NAVGTN LTD I 
THOR INDUSTRIES INC 
UGI CORP NEW I 


09/28/06 

10/21/03 


PLEASE SEE REVERSE/SjaEMJJti^ 

Page St^(^em"Pe'riod Account No. 

14 of 57 Year Ending 06/30/07 880-04334 



10/21/03 '*H>,^!f^409.65%A 

01 

01/26/07 
01/29/07 
09/26/06 
10/02/06 
02/28/07 
02/13/07 
02/23/07 
03/02/07 / 

03/08/07A: / 

aV” 

10/2iy03|' 


I'd 


653.00 

33.00 

23.00 

69.00 

70.00 

130.00 

129.00 

74.00 

55.00 

22.00 

54.00 

23.00 

362.00 

35.00 

26.00 

76.00 

411.00 


9.00 

3.50 

3.50 

3.50 

3.50 

6.40 

6.40 

6.40 

2.40 
1.20 
2.40 
1.20 
9.20 
13.75 
13.75 

5.60 

25.90 


6060D 11-01 














* J-'- s', ■-: 'J ft>S. 


15 USA MOBILITY INC 
5 USA MOBILITY INC 
15 USA MOBILITY INC 
5 USA MOBILITY INC 


20 UNIVERSAL CORP VA 


mm 


Ik 


09/21 /06 1 .9o\vlV 

08726/0.^^^- 7 VA 104.15 


401.40 


0 

., S-SHjvf 


5 UNIVERSAL FOREST PRODS/A^;- 

iv.y." 

35 VECTREN CORP INDIANA COj^^ 
30 WD 40 COMPANY DELAWARE-.;! 
38 WASHINGTON FEDL INC V' '4 


5 WORLD FUEL SERVICES CRP^s«>;j^ 

5 WORLD FUEL SERVICES CRP 
20 WEIS MARKETS INC 

^.'vfpiT'V 

5 WERNER ENTERPRISES INC V'?4 
25 WERNER ENTERPRISES INC \^I}X VM 


09/29/06 

10/21/03 

10/21/03 

10/21/03 

02/25/04 


02/24/03 


V ■'.% 

309.42 

V'A 

'i#:! 03.57 
\^^.20 
^148t98. 


133.80 


i33'.8'5“'^!;;5;?' 'Sk 

A '■ “f J? 

1,218.40 Ny- 


211.30 

942.55 




.T-'.-.r' 


09/11/06 

03/02/07 




707.56 Ay ‘Vr-y92!3778''"^ 

/ Cl iCA>‘y- 

' /3\^s Wa iV'ia 



A^'-; 

.4 -j, 


11/11/03.|i':^/ 


707.56 ^17 

170.90 

205.48 


a 707.59 




•'>- .V 

»,r. Sv 


21o'^^o|i-v 

810.20 

"if C“^ 

100.75 \:i.V;;>;> 


15 WERNER ENTERPRISES INC V:,'i 08/01/05^|S^Wm< 

15 WEST PHARMACTL SVCS INC ^.C} 04/29/04 

30 WGL HOLDINGS INC (NYSE) 10/21/03 

PLEASE SEE REVERSE;fl|DE|^,^^ 

Page Statemeht“Piiriod Account No. 

1100332 15 of 57 Year Ending 06/30/07 880-04334 


“'W M 

290227 A;V/ 7,07.25 i-L'/ 

848;.40 £i' ,V A979.20 kV- t/ 

c-ri^cI‘V '/,/ 

/-yy;y,fe';-,;i' TV' 

‘O'- r .n . - I 


346.00 


103.00 


216.00 


102.00 


417.00 


130.00 


728050370004880008 














WESTAR ENERGY INC 
WESTAR ENERGY INC 
WESTLAKE CHEM CORP 
WESTLAKE CHEM CORP 
WESTERN REFNG INC 
WESTERN REFNG INC 

Total Equities 


A'- V 
Rp I 


06/12/07 

05/i^®§]?r;C' 


05/30/06 

01/26/06 

02/07/06 



/« - i.-i; 'sfe;-'". ^ S,-/ 


r 499.26 

X? 

X 

500.87 
^iih 485.09 
•M%459.70 




485.60 

485.60 


' ‘ ‘’v “tO^.WW 


h...:£k 


tf-T 


421.80 

1,445.00 

578.00 

93,599.77 


X»'' Iv 


\ '\i^ 

\:V,V. \ 


t|v 




Tv4;>j' 


h:j 
tm 4m 

m 

PLEASE SEE REVERSE^jCl^if.^O 
Page StateWent“reriod 

16 of 57 Year Ending 06/30/07 




Account No. 
880-04334 


Sf dw 


f&srw's M 

A '0 

r.x^' 


ULE #2 
12 of 12 


Est 

Annual 

Income 


(13.00) 

(15.00) 

(63.00) 

(37.00) 

997.00 


400.00 


25,604.00 


2,266.99 


6060D 11-01 













MUSK FOUNDATION 
77-05875507 
FORM 990.PF (2006) 


errill Lynch 



SCHED^#3 
Page 1 of 8 


CURRENT POFMDLIO SUMMARY 


Quantity Security Description 



Unrealized 
Gain or 
(Loss) 


Est 

Annual 

Income 















































EDULE #3 
'age 2 of 8 


Est 

Annual 

Income 


i 


14 AMDOCS LIMITED 


12 AMDOCS LIMITED 
34 ALLTEL CORP DEL 


33 AMER EXPRESS COMPANY 


14 AMER EXPRESS COMPANY mS 




09/26/06 






5 APPLE INC 
9 APPLE INC 


7 APPLE INC 


4 APPLE INC 


21 BURLNGTN N SNTA FE$0.01 
20 BIOGEN IDEC INC 
44 BAXTER INTERNTL INC 
18 BECTON DICKINSON CO 




02/20/04 

09/26/06 

01/31/06 

03/31/06 

09/27/06 

03/29/07 ^ 

xfJC 

05/04/07 


*563.15%f^W 

465.22 


>^. 674.20 

¥j|534.11 


^^9.47^^ 




557.48 

477.84 

2,018.94^'^l^t-^ 

856.52 

610.20 

1,098.36 


I 


^^9.47 

374.72 


05/04/07 1,895.30 

KjSy-S 

06/14/06 921.67 

07/14/06^/^7 1.641.26 m 


01/3 


t ,641.26 
STS§]23) 


i,o7o!ii'‘jl£H, 

V- w*''4. 

\v^ -‘’qX 

2,478.96 


38 CANADIAN NATURAL RES LTD 
14 CANADIAN NATURAL RES LTD 


69 CISCO SYSTEMS INC COM fell M 

29 CISCO SYSTEMS INC COM ||j| 

PLEASE SEE REVERSEifb,||ig| 


01/31/06 

06/16/06 





Page 
6 of 62 


SratMrertfPeriod Account No. 

Year Ending 06/30/07 880-04335 






A;;^. 

i'’4/ 


























/is 5,.- ‘W ^ ^ i -W 




11 CISCO SYSTEMS INC COM 


25 CISCO SYSTEMS INC COM 


29 COCA COLA COM 
12 COCA COLA COM 
6 COCA COLA COM 
14 COLGATE PALMOLIVE 
16 COLGATE PALMOLIVE 
6 COLGATE PALMOLIVE 


24 DANAHER CORP DEL COM% 

125 EMC CORPORATION MASS 

-4 

28 EMC CORPORATION MASS 
9 POn RESOURCES tNC K 


M 


A&.V 

fi.i'-W 

Mi 

m \ 

hii 


12/29/06 V^'Iv 

06/29/06 

01/03/07 

10/16/06 


10/25/06 


12/04/06 

01/31/06 

02/03/06 

06/04/07 



.5^A 


-r\ 671.44 

Vh 

%|j.193.81 

"@1517.29 




306.35 

696.25 


^^^:4^il5X6;9ai, 


wx 

'#292.55 


9 EOG RESOURCES INC 

11 EOG RESOURCES INC 

27 EXELON CORPORATION 

6 EXELON CORPORATION 

29 ERICSSON LM TEL CL B ADR 
SEK 10 NEW 




03/08/06/-:-;4 


S---r 


i W.'TV«,Wv 

1.659.99 i'Sf?!' 


627.72'nfe^^ 

313.86 

907.90 M. 

1,037.60 /■ ' 





ia;,8i2:ff0 

2:MlaQ 


476.63 \||X 
594.81 WV 
e-7«7g) 


657.54^ 







^ ll' 


12/04/06 




M h i>j3i^nvlKi^'s?^960.20 

A'A^ / /7-,;~5Vj.'i^-:=<435.60 


PLEASE SEE REVERSE^ID^|^;2 
Page Statem’ehVPeriod 

7 of 62 Year Ending 06/30/07 


Account No. 
880-04335 


1.143';03; ^hr: 

^ 4^# 
/as? 


1 . 1 ^ 6 '.' 8-1 Bn 

/■Itc/ k'- ,/ 


Bt/ 


f* / 

r r 


ED@E #3 
*age 3 of 8 



323.00 

110.00 


452.00 

602.00 


128.00 

416.00 


728050970004900004 
















MUSK FOUNDATION 
77-05B75507 
FORM 990-PF (2006) 

Merrill Lynch 



SCHEDULE #3 
Page 4 of 8 






CURRENBPORTFOLIO SUMMARY 


Quantity Security Description 


Kg gla^paifiiKfP 


‘m 


'vi*; 






.<-y 'r'*i f. 




Equitles 






15 

18 

io'; 

16 
34 
54 

4 

2 

46 

33 

31 
86 
27 
30 

32 
24 

0010U44 


ERICSSON LM TEL CL B ADR 
SEK 10 NEW 

EMERSON ELEC CO 

EMERSON ELEC'CC 

GENL DYNAMICS CORP CO 

GENERAL ELECTRIC 

GOLDCORP INC 

GOOGLE INC CL A 

GOOGLE INC CL A 

HEWLETT PACKARD CO 

HOME DEPOT INC 

ITT CORP 

INTEL CORP 

INTEL CORP 

INTUIT INC COM 

INTUIT INC COM 

JOY GLOBAL INC DEL COM 




12/29/06 ''*^'608.23' 

<>>3 




598.35 





PLEASE SEE REVERSE,„.__ 

Page StyfefrnthfFlriod 

8 of 62 Year Ending 06/30/07 


Account No. 
880-04335 


60600 11-01 


Unrealized 
Gain or 
(Loss) 


Est 

Annual 

Income 


(9.00) 

7.73 

256.00 

18.90 

81.00 

10.50 

85.00 

18.56 

42.00 

38.08 

(39.00) 

9.72 

473.00 


232.00 


267.00 

14.72 

44.00 

29.70 

275.00 

17.36 

154.00 

38.70 

22.00 

12.15 

(4.00) 


(45.00) 


72.00 

14.40 


















MUSK FOUNDATION 
, 77-05575507 
FORM 990-PF (2006) 

Merrill Lynch 



SCHED^ #3 
Page 5 of 8 


Quantity Security Description 


.'iff'- 


Date 


^Acquired 




CURR|WJ:^ORTFOLIO SUMMARY 


Basis 




b -Value OSnO/OF*,-;"?.;'.;. 


Unrealized 
Gain or 
(Loss) 


Est 

Annual 

Income 




24 

9 
19 

7 
32 

14 

10 
4 

16 

11 

16 

26 

21 

8 
11 
43 

15 

00100443 


JOHNSON AND JOHNSON COM’"' 
JOHNSON AND JOHNSON COM 
JOHNSON CONTROLS INC 
KRAFT FOODS INC VA CL A 
KRAFT FOODS INC VA CL A 
L-3 COMMNCTNS HLDGS 
L-3 COMMNCTNS HLDGS 


LINCOLN NTL CORP IND NPVl 
LINCOLN NTL CORP IND 
LINCOLN NTL CORP IND NPVV'■ 
MEMO ELECTR MATLS INC 
MONSANTO CO NEW DEL CC^^^ 
MONSANTO CO NEW DEL 
MONSANTO CO NEW DEL COM’Flt 
MCDONALDS CORP 
MCDONALDS CORP 

MEDTRONIC INC COM 

PLEASE SEE REVERSE 
Page 


9 of 62 



Year Ending 06/30/07 


39.84 

14.94 

25.08 

7.00 

32.00 

14.00 

10.00 

6.32 

25.28 

17.38 

13.00 

10.50 

4.00 

11.00 

43.00 

7.50 



728050970004900005 



















12 

17 

18 
28 
27 
17 
14 
30 

36 

13 

10 

19 

9 

12 

7 

26 

00100448 


MEDTRONIC INC 
MEDTRONIC INC 
MICROSOFT CORP 
MICROSOFT CORP 
MICROSOFT CORP 


COM 

COM 


•llrfft''/ 

J.‘y 




£i6‘y 

12/04/06 


MICROCHIP TECHNOLOGY II^Gfi;' 


Page 
10 of 62 



MICROCHIP TECHNOLOGY 

NATIONAL-OILWELL VARC%5h 
INC 

NOVARTIS ADR 
NIKE INC CLB 
NIKE INC CL B 
PEPSICO INC 
PEPSICO INC 
PRECISION CASTPARTS 
PRECISION CASTPARTS 01/05/07 

PROCTER & GAMBLE CO SM 02/20/04 


05 / 22706 ^;;^ 
08/02/06 
08/17/06 
06/12/07 
06/13/07 
02/28/07 

01/31/06 
02/13/07 
03/23/07 
02/20/0 

_ 

ii!f'»*.’ 




'639.77 

'^ 538 :^ 61 -^ 

JCC.- 


S8^'.33it, 

.f576.08%^|^,.. 






f 


'2;018.52 
757.77 
582.9bT^;X^ 
1,232.15 








m> 

li 




932.28,';ti 


PLEASE SEE REVERSE,'?...^.,^,,,, 

Stafe'mSfit'Period 


Year Ending 06/30/07 


Account No. 
880-04335 



■ 'iW'/ 

M 94 

.rW 



(17.00) 

(35.00) 

118.00 

143.00 

129.00 

(59.00) 

(57.00) 

1,039.00 

34.00 

72.00 

47.00 

253.00 

18.00 

524.00 

284.00 

262.00 


6O6OD 11-01 














EDULE #3 
•ageY of 8 


Est 

Annual 

Income 


PROCTER & GAMBLE CO 


PROCTER & GAMBLE CO 
ROCKWELL AUTOMATION INC 





li 

06/20/06 W^M?#'‘-%;;:%-;-=?4aSi_i499.88%X 550.71 

'fr^K 

1,O/^6Z0.6^^i?f 745.08 734.28 

02/J3/,0./^ ’*• #41,093.76 


06/20/06 


550.71 


734.28 


12 ROCKWELL AUTOMATION INC 
32 STATE STREET CORP 

f‘P 

21 SCHLUMBERGER LTD 
9 SCHLUMBERGER LTD 
77 SUN MICROSYSTEMS INC GOlOl "l&i, 
199 SUN MICROSYSTEMS INC c3i^ 


SUN MICROSYSTEMS INC« 
TEXAS INSTRUMENTS 
TEXAS INSTRUMENTS 


TARGET CORP 


\ph 

•>'* 3f JC ' ^ - V, 


03/08/07 

04I2AI07 

01/31/06 

04/18/07 

08/07/06 

08/17/06 

12/12/06 


02/23/07 






%;|vJ35.12 

946.32 0 
1.791.47 fy 
517.68 v\;1A 


833.28^4:X 

2,188.80 

1,783.74 \ 


764.46 


t 

pc 


TARGET CORP COM 

TIME WARNER INC NEW 

THERMO FISHER SCIENTIFIC 
INC 


THERMO FISHER SCIENTIFIC 
INC 


Vw*., 


01/18/07^'|;^ 

02/16/(5“# 


1,226.85 


fci 

I'.' i^A 


12/04/06 


MM 

.4Ti/ .4>4' 


2^295:^I3 
602508 \ 

®72.40 

/sL 

^■V^''f?r^.TclT706^76 


Mm 


PLEASE SEE REVERSEyS1[?EA#>-J 

Page Statement-Period Account No. 

11 of 62 Year Ending 06/30/07 880-04335 




462^4 

v'-vv 

‘ 


728050970004900006 






























CURR 


A 








t-d 


M 


THERMO FISHER SCIENTIFIC 
INC 

UNITEDHEALTH GROUP INC 
UNITEDHEALTH GROUP INC 
UNITED TECHS CORP COM 


VALERO ENERGY CORP 




S ^ i'i - 


13/29(06 ffiy^’^i,f'^-'590.78' 






tfa 1,759.67 


WAL-MART STORES INC 
WAL-MART STORES INC 

Total Equities 




12/29/06 

01/31/06 

03/09/07 

03/06/07 

03/15/07 


^^ 31-06 

If¥2j32 

^|0dA40.33 ^ 

m-r i2 




1,347.67 

1,477.20 

1,154.64 

721.65 




f '• li i 




Vf V 

i /-> 

tes^ 


Asl 


Vr.£'\ 


iiPv 








^ 1 ® 


PLEASE SEE REVERSE/SID,E'4.0 
Page Stat^fe'nt'rSriod 

12 of 62 Year Ending 06/30/07 




Account No. 
880-04335 




A? 




(2o.oo; 


233.00 

264.00 


18,318.00 


6060D 11-01 












MUSI^FbiUNDATION 

77-0587«^07 



FORM 990-PF (2006) 

Merrill Lynch 




SCHEDULE #4 
Page 1 of 15 


CURRENT POFiiEpLIO SUMMARY 


Est 

Annual 

Income 












AT& t INC 


34 AT& T INC 


AT& T INC 


m 

# 


AMER INTL GROUP INC 
AMEr! INTL GROUP INC 
AMER INTL GROUP INC 
AMER INTL GROUP INC 


AMER INTL GROUP INC 


AMER INTL GROUP INC \ 
AMER INTL GROUP INC 
AMER INTL GROUP INC 
ANHEUSR BUSCH COS INC 
ANHEUSR BUSCH COS INC 
ANHE JSR BUSCH COS INC 
ANHEUSR BUSCH COS INC 
AONCORP COM 

AUTO ^ilATIC DATA PROC 








705.50 

,411.00 


02/24/03 

12/13/05 

11/24/06 

12/22/06 

01/12/07 

03/08/07 


05/11/07 


331.61 






’«3y:3i5(k>. 
630.27’^,WA 


346.97 ^ 


700.30 

630.27 


210.09 


% 

.M9' 


05/23/07 

05/09/07;M?''^ 


797.43 
72.14 %■' \ 


7JP.33 




702.80 


'»»K. 'X .V 


730.24 Wife, 


PLEASE SEE REVERSEiSJDfe>sS 
Page St"am«Wiod 

6 of 85 Year Ending 06/30/07 


06/20/07-^^fe-.., §^?: 267.525?" -sttF'll-;|;M;y260.8p 

m M 06/12/07 1,16^8# Mf 1.;:%08 

f 'F’.'i'l ' i- MW Pii'V 

10/12/05 * J^48.47j^ffevf‘ 


m m 

hi 


1.1:93V08 

Mf _ 


Accolint No. 
880-04336 




284.00 

571.00 


181.00 


(27.00) 












5 AUTOMATIC DATA PROC 
15 AUTcImATIC DATA PROC 

3 AUTcImATIC data PROC 

4 BARRICK GOLD CORPORATION^ 



“.v '\f~ V r-'Arv 

''!./ \‘->A 




242.35 


727.05 


47 BARRICK GOLD CORPORATIQK:J 

I 

13 BARRjiCK GOLD CORPORAtM’.^n, 


4 BANK OF N Y CO INC 
17 BANK OF NY CO INC 


14 BANK OF NY CO INC 


w\ 


BANK) OF N YCO INC 
bank!OF N YCO INC 


o2/09/oa_ •■ 

12/14/05 

12/20/05 

03/08/06 

02/12/04 

10/22/04 

08/04/05 


123.55 


^^108.33 

1-344V 




116.28-^=;^^ 


1,366.29 

377.91 


165.76 








8 BANK OF N Y CO INC 
1 BANK OF N Y CO INC 
11 BANK OF N Y CO INC 
17 BANK OF N Y CO INC 


11/09/05 
.2/20/05 j| 

01/30/06^^,,^''^ 

v“''i 

\f.-\ 01/25/0'^/ 


UB/U^J/UD 4V>v;‘ 

11/09/05 

12/20/05 


427.87 ,1^;/ 
221.50 fif-d 
63.19 

vaj^L 1 


252.80 

«-4p:63! 


ri58S:1fr- 

■'296f08 

8'2i8^y 

f - 1 \ 

331 

41.44 




03/27/07- 


2 BANK OF NY CO INC 
6 BANK OF N Y CO INC 


NY CO INC M. 

N Y CO INC 

PLEASE SEE REVERSE,SlD%|^y 
Paqe StatemerttiPl^riod 


03/30/07 

04/27/07 




690.22; 

81# 


!!?.'!iV 


2^:66 


'■';455.84 

,.-:704;48 


,'A48.64 


Page 
7 of 85 


StaternerttiPdriod Account No. 

Year Ending 06/30/07 880-04336 




<•' tK'' 

..oi * 

r'_i- C.,ar^4Si ■'-■»•' 


110.00 


174.00 

152.00 



72805097000<9?nnnc 



















7 BAXTER INTERNTLINC 
13 BAXTE R INTERNTL INC 
6 BAXTER INTERNTL INC 
15 BAXTER INTERNTL INC 
3 BOSTON SCIENTIFIC CORP 
29 BOSTON SCIENTIFIC CORP 
39 BOSTON SCIENTIFIC CORP 
12 BOSTC IN SCI ENTIFIC CORP 
9 BOSTON SCIENTIFIC CORP 
6 BOSTON SCIENTIFIC CORP 
11 BOSTON SCIENTIFIC CORP 
1 BOSTON SCIENTIFIC CORP ^ 

4' BRISTOL-MYERS SQUIBB CO 
38 BRISTOL-MYERS SQUIBB CO 
8 BRISTOL-MYERS SQUIBB CO IM 


53 CVS CAREMARK CORP 
13 CVS cLrEMARK CORP 


04/13/04 


P'^l>3f^^216.24^^ 


394.38 


10/^2tQr% 

03/22/05 

03/02/06 

03/07/06 

04/11/06 

06/30/06 


10/16/06 


422.98 

180.23 

^101.87 




845.10 

46.02 

444.86 


598.26 


^^02.03 

Jw ^ 

136.38 


MJ 


10/23/06 

10/27/06 

k ^2nmilk¥^ Is 

lx Mf 

12/19®^^ 


j’Su'i 

96.90 


3.34 'K.Va 




'^i'i,a.3fe,06 

^92:04,, 

16$% 

15.34%:^ 


126.24 




. I ^ 


03/14/07 

03/15/07 


iW 


X 00100391 


PLEASE SEE REVERSE«1|e|i&g 

Page Stl^femlTtt“Tgriod Accouit No. 

8 of 85 Year Ending 06/30/07 880-04336 






178.00 

309.00 

157.00 

343.00 

(25.00) 

(236.00) 

(234.00) 

(17.00) 


220.00 


228.00 


6060D 11-01 





















MUSl<rayNDATION 
77-0^8ZK'p7 
FORM 9HC-PF (2006) 

Merrill Lynch 



Quantity Security Description 


37 CITIGROUP INC 

I 

9 CITIGROUP INC 
7 CITIG lOUP INC 
6 CITIG ROUP INC 
5 CITIG ROUP INC 
14 CITIG ROUP INC 
9 CITIG ROUP INC 

2 CITIGROUP INC 

3 CITIGIROUP INC 

4 CITIGROUP INC 
21 CHEVRON CORP 
16 COcJ COLA COM 

I 


8 COCA 


COLA COM 


11 COCA COLA COM 

1 


10 

7 

18 

X 00100592 


COCA 

COCA 

COCA 



CURREMri?QRTFOUO SUMMARY 
®I^4Total/Ad} 




c ■*'*>!! ‘Vr*' 7 


'' »«':Vc4'X ' ■ 



X't'j 


COLA COM 
COLA ENTERPRISES 
COLA ENTERPRISES 



dm¥' 




06/22/b7:%w m 

09/26/06 
09/28/06 


1 741 15 

' '^1!% 

687.21 


1'769^Q|4, 


836.96^31^^., 

'hiSR7.<? 41 &• 


PLEASE SEE REVERSE.SlC^^rifS 
Page Statefrreii^Period 

9 of 85 Year Ending 06/30/07 


Account No. 
880-04336 


SCHEDULE #4 
Page 5 of 15 


Unrealized 
Gain or 
(Loss), 


Est 

Annual 

Income 



696.00 

11.00 

9.00 

9.00 

3.00 

9.00 

(33.00) 

(7.00) 

( 8 . 00 ) 

(9.00) 

27.00 

149,00 

78.00 

7.00 

6.O0 

21.00 

56.00 


79.92 

19.44 

15.12 

12.96 
10.80 
30.24 
19.44 

4.32 

6.48 

8.64 

48.72 

21.76 

10.88 

14.96 
13.60 

1.68 

4.32 



7 ^ rv O 7 ft f> r* / 0»» ft rt ft e 
















MUSK FOUNDATION 
77-05875507 
FORM 99d-PF (2006) 


Merrill Lynch 



Quantity Security Description 



CURRE|!T||g^TFOUO SUMMARY 

_ 





-t 








s 


13 

14 
20 

5 

1 

10 

3 

1 

5 

14 

7 

14 ' 

5 

14 

2 

5 

22 

00100593 


COCAlCOLA ENTERPRISES 
COCAiCOLA ENTERPRISES 
COCAlCOLA ENTERPRISES 
COCAiCOLA ENTERPRISES 
DIAGEO PLC SPSD ADR NEW M 
DIAGEO PLC SPSD ADR N 
DIAGEO PLC SPSD ADR NEW; 
DEVON ENERGY CORP NEW'^" 
EATON CORP 
EATON CORP 
EXXON MOBIL CORP 
EXXON MOBIL CORP 
EXXON .MOBIL CORP 
EXXON MOBIL CORP 
EXXON MOBIL CORP 
EXXON MOBIL CORP 

I 

EXXON MOBIL CORP 





PLEASE SEE REVERSEvSjpE|ii^ 

Page Statelfifertt PieViod Account No. 

10 of 85 


Year Ending 06/30/07 880-04336 


60600 11-01 


SCHEDULE#4 
Page 6 of 15 


Unrealized Est 

Gain or Annual 

(Loss)Income 


46.00 

3.12 

29.00 

3.36 

22.00 

4.80 

7.00 

1.20 

23.00 

2.42 

228.00 

24.21 

70.00 

7.26 

13.00 

0.56 

290.00 

8.60 

750.00 

24.08 

329.00 

9.80 

677.00. 

19.60 

241.00. 

7.00 

676.00 

19.60 

96.00 

2.80 

239.00 

7.00 

716.00 

30.80 




















cauli^d 


- 



EXXON MOBIL CORP COM 
EL FASO CORPORATION 
EL PASO CORPORATION 
EL FASO CORPORATION 
EL PASO CORPORATION 
EL PASO CORPORATION 1. 

EMERSON ELEC CO ill 

'p. 

EMERSON ELEC CO 
EMERSON ELEC CO V- 

EMERSON ELEC CO 
EMERSON ELEC CO 




w ij 

^.mqulties 




A.' viv’v 4. 






‘•"'y 


>506.72^’:f|\- 


587.16 




TCiB 

m. 


''‘V-S 

1 


\p2liQ5.4'-ir.:, 

02m/06>^' 

02/15/06 

03/01/06 

12/15/06 

06/21/05 ' 

06/22/05 

06/23/05 

r10/07/05 


427.36 


'■Uifer-: 


it *' 


18 FREEPRT-MCMRAN CPR & Gip'tJ -sA-e- 

tel 


2 FREEPRT-MCMRAN CPR & GLOj^^ 

>x\ 

16 FANNIE MAE (USA) COM NPV 
10 FANNIE MAE (USA) COM NPV 

P'' 

2 FANNIE MAE (USA) COM NPV p 
1 FANNIE MAE (USA) COM NPV Ra; 




40/07/05 

11/01/05 

03/27107Ipf' 

4''/ 

05/24/0'74 • 


\’%,61.48 

¥’k 

%^4b.73 

%i/>X 

,w-<v' ■■’‘■--i'A 

.'^-^•v195.22 yi 

195.11 £if 

0^ 279.63 


562.47 

1,149.04 




603.05 

'■ '-'tC'llA.-.Serl-S. 

8?if^‘'?^ 

223.99 "AAtv-iik 

't"" I’t 

223.99 


•-i a ■•%t‘A* a. 

W 

fei 74 ^ 865 % 

1.490.76^£^v^ 

^ 165.64 - % 




Ni M 

rr >'.7 ^‘■^.1 


11/20/06 

11/21/06 


PLEASE SEE REVERSE SfDE;- 

Page StStehSeilt'Period Account No. 

11 of 85 Year Ending 06/30/07 880-04336 


116tQ7|' /py 


MJ 

.§^65.33 

i’? 

A' "?;■' 


175.00 


186.00 
341.00 
. 21.00 
189.00 



72&0SO97nnn6Q9nnni; 











i 












2 FANNIE MAE (USA) COM NPV 
4 FANNIE MAE (USA) COM NPV 




13 GEhlEfAL ELECTRIC 
27 GENEFAL ELECTRIC 

23 GENEFAL ELECTRIC 
9 GENEFAL ELECTRIC 

6 GENEFAL ELECTRIC 
3 GENEFAL ELECTRIC 

7 GENEFAL ELECTRIC 

24 GENEFAL ELECTRIC 
18 GENEFAL ELECTRIC 


12/15/06 20.41 

M 403.01 




06/ii^ 

06/15/04 

11/26/04 

06/09/06 

07/07/06 


&k 08/25/06 


■ ■ni.s- 


130.66 








1,033.56‘*^fep>V 
880.44 Xj'rS 

^ A A Ff\ it. =■’ 


344.52 


JW 




10/27/06 


12/20/06 

02/07/07 



246.46 /S 


23 HEWLm PACKARD CO DEUp| 03/23/05,^^^ 

9 HewlpTT PACKARD CO DEl’®, 


^ % 453.61 


■4.V 




19 HEWLETT PACKARD CO DEL 


8 lAC / INTERACTIVECORP 

34 lAC / INTERACTIVECORP tS 03/16/07 

3 lAC/INTERACTIVECORP 03/30/07 

PLEASE SEE REVERSeJJ^I^I 

Page Sraten^tTeriod Account No. 

X 0010059 ! 12 of 85 Yesr Ending 06/30/07 880*04336 


3 lAC / INTERACTIVECORP 



689.D4%\ 

1,026.26 

401.58 

*. 

’SS'tria .' 0 , 0 ! a 


mioim 





















MUS^<^UNDATION 
77-058I55|)7 
FORM 9S0-PF (2006) 

Merrill Lynch 



SCHEDULE #4 
Page 9 of 15 


Quantity Security Description 



CURR^TVRORTFOLIO SUMMARY 


btal/Adi 



06/30/07.ri^J< ferLj^i-.; 


Unrealized 
Gain or 
(Loss) 


6 
8 
7 

7 
12 
11 
10 

9 
16 

8 

10 
6 

7 

8 
11 

1 

11 

X 00100398 


lAC / INTERACTIVECORP 
INTL PAPER CO 
INTL PAPER CO 
INTL PAPER CO 
INTL PAPER CO 
INTL PAPER CO 
JPMORGAN CHASE & CO 
JPMORGAN CHASE & CO 
JPMORGAN CHASE & CO 
KRAFT FOODS INC VA CL A 
KRAFT FOODS INC VA CL 
KRAFT FOODS INC VA CL 
KRAFT FOODS INC VA CL 
KRAFT FOODS INC VA CL 
KRAFT FOODS INC VA CL A 
KRAFT FOODS INC VA CL A 

KIV^FT FOODS INC VA CL A 

PLEASE SEE REVERSE/§I 
Page 
13 of 85 


Vj 



StStdm^t^Mriod 
Year Ending 06/30/07 


Est 

Annual 

Income 


8.00 

7.00 

7.00 

12.00 

11.00 

15.20 

13.68 

24.32 

8.00 

10.00 

6.00 

7.00 

8.00 

11.00 

1.00 

11.00 





















1 KRArr FOODS INC VA 
10 KRAFT FOODS INC VA 

4 KRAFTFOODS INC VA 
6 KRAFTFOODS INC VA 
15 KRAFTFOODS INC VA 

2 KIMBERLY CLARK 
8 KIMBERLY CLARK 
4 KIMBERLY CLARK 

2 KIMBERLY CLARK 

3 KIMBERLY CLARK 

4 KROClER CO 


33 KROGER CO 


08/02/05 


12/27/06 


302.50 


\ 120.30 
'^j213.09 


352.50 


211.5'^^t^> 


CL A 


6 KROCERCO 
6 KROCERCO 
13 KROC ER CO 


6 KROCiER CO 


5 KROC 




Vi-ii.'-A 
pni'-d Nllfc 


V " I'l 

’'^1 


04/04/07 

10/11/04 

09/21/05 

06/12/06 

07/03/06 


07/07/06 


pik 


528.75 

133.78 


535.12 








123.10 




03/08/0^|.^ 


181.49 r-l;! 


558.14 


2Q0;67s 




112.'5^^/\ 

\{' tjX 

928.29 

168.78 


m m 




;ERCO 

PLEASE SEE 
Page 
14 of 85 


07/12/05 

12/20/05 


253.22'365:69; 

iiefs# Mr ma^ 
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SratOTfrefirroriod Account No. 

Year Ending 06/30/07 880-0,4336 
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MUSI^TOJJNDATION 
77-0^8i^ja7 
FORM 990-PF (2006) 

Merrill Lynch 



SCHEDULE #4 
Page 1*1 of 15 


Quantity SecUity Description 








CURR^.^glRTFOLIO SUMMARY 


tf3^Ji;^talAAdj 


is 


.FiscakYear'.. 


.:fc^lVajue;'067jf6/6'7^^^;i 




Unreaiized 
Gain or 
(Loss) 


Est 

Annual 

Income 


0 


9 

6 

12 

1 

. 16 
24 
6 
6 
11 

8 

1 

5 

5 

2 
3 
3 

20 

16 

00100S98 


KROGER CO 

krocIer CO 

! 

KROGER CO 
KROGER CO 


MONSANTO CO NEW DEL COli 
MARSHALL & ILSLEY CORpZ 


RTIS ADR 


NOVA 


NOVARTIS ADR 


RTIS ADR 


NOVA 


NOVAlRTlS ADR 



12/21/05 . , , 
03/36/p6^|itf;' 
06/22/06., ■ ’ 







120.12 V"^' 


241.12 


IRTIS ADR 


nova 


NOVARTIS ADR 


4.'a 


12/29/06 

02/24/03 

01/23/07 

06/30/04 

03/02/05 

03/03/05 

0ZI22m 

03/23/05 


'{#,23.14 


S' 




253.17 
168.78 
^ir‘|.T3^'7*56 

28.13-4- 
1,080.64 
1,143.12 
336.42 
336.42 




5> 




■-s; 




lj)-» ITT* * Vv 

•■fci?-''' '■'■-’■'K'-rfc'i c7-7^ 


11 « 


i - «i 
FT'”-* 

At? 






NEWS 


CORP 


NEWSCORP 


PGS^E 

PG&E 

PG&E 


CL B 
CL B 


CORP 

CORP 

IcORP 



12/20/0^ 


536.66 

374.38 ^ 

i’Mi 

233.70 


12/2|/^/ 
:01/03/07 
03/02/06.- 


259.61 




._/29/06,7 -■■.',*-1,. 


.■V-'-f .‘fet?., 


05/16/06 

05/17/06 


(••-I-;-’ 7,1 V-: 
: 'i< -J 


' «sr- 




114.46:, 


':-'4 


PLEASE SEE REVERSE^iBlD^^'i:;;^ 
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777:-.6;5; 

sfs-tfo 

li? 


SB./ 




:^-77 
''448.56 

28^S|’, 

280.3^i^^ 
45.88 ' 

.•.V-.68.82 


;„135i9'p 

'. 1 • 
A“-. ;Jr/J 

90,6.00 


rv.'i.y;?'' 


''' 


'-Sr 


' 'T r'H 




82.00 

48.00 

96.00 

4.00 

945.00 

28.00 

70.00 

40.00 

80.00 

74,00 

46.00 

20.00 

1.00 

•• 2.Q0. 

21.00 
128.00 
105.00 


2.70 
1.80 
3.60 
0.30 
8.00 
29.76 
5.59 
5.59 
10.25 
. 7.46 
4.66 
4.66 
0.20 
0.30 
4.32 
28.80 
23.04 




72flo*inQ?nnnfi(,9rir>nfl 














MUSK FOUNDATION 
77-05675507 ' 
FORM gaO-PF (2006) 


^ Merriil Lynch 



SCHEDULE #4 
Page 12 of 15 




CUFIR^|p:^RTFOLIO SUMMARY 

^fel)ta!/Adl 


Quantity Security Description 


^#;6acls'{^;;^;:^-yaue^6/30/07r-;1 }#F:: 


Unrealized 
Gain or 
(Loss) 


Est 

Annual 

Income 


5 

6 

20 

4 
20 
16 

8 

11 

25 

7 

5 
3 

5 

6 
1 
3 
7 

00100599 


PG&EjCORP 
PPL CORPORATION 
PPLCbRPORATlON 
PPL CORPORATION 

I 

PROGRESS ENERGY INC 

1 

PRAX|>klR INC 
PROCTER & GAMBLE CO 

PROcIeR & GAMBLE CO 

I 

PROCTER & GAMBLE CO 

I 

PROCTER & GAMBLE CO 

I 

PROCTER &. GAMBLE CO 
PROcIeR & GAMBLE CO 






dl-. . '•■ 




PROCTER & GAMBLE CO 

PROCTER & GAMBLE CO 

I 

PROCTER & GAMBLE CO 

I 

1 

PROCTER & GAMBLE CO 

1 

RAYTHEON CO DELAWARE NEW 



if ’2/28/0S%®f^^a 
_ 




it A' i' 


m m 




03/13/07 

08/04/05 


n 


PLEASE SEE REVERSEiSiOEc?^?:?^ 

Page Stltemfe'nt^P^riod Account No. 

16 of 85 Year Ending 06/30/07 880-04336 



53K.JJ-- 'f-5". 

l'8f.'57 




4\p 

M7y7.23f^t) 

'^'r" .\r:rl5^'^r A' '-j 


il-l 


18.00 

65.00 

218.00 

43.00 

36.00 

734.00 

73.00 

101.00 

129.00 

20.00 

17.00 

15.00 

37.00 

27.00 

(3.00) 

101.00 


7.20 
7.32 

24.40 
4.88 

48.80 

19.20 

11.20 

15.40 
35.00 

9.80 

7.00 

4.20 
7.00 

8.40 

1.40 
4.20 
7.14 


6060D 11-01 




















MUSKTSUNDATION 
77-05815507 
FORM 990-PF (2006) 

Merrill Lynch 







ill 


Quantity Security Description 



CURREN%BpRTFOLIO SUMMARY 




Date 




giSBasls 


.^'C^ 5 YSliet" 06 /^ 0 /p 






“t'lv 


13 RAYTHEON CO DELAWARE N 
6 RAYTHEON CO DELAWARE NEW 
24 SCHLUMBERGER LTD 

2 SCHLUMBERGER LTD 
5 SCHLUMBERGER LTD 

3 SCHLUMBERGER LTD 

5 SANOFl AVENTIS SPON AD 
8 SANOFl AVENTIS SPON AD 

18 SANOFl AVENTIS SPON AD 

6 SANOFl AVENTIS SPON ADR^If, 
15 SOUTHERN COMPANY 
10 SOUTHERN COMPANY 
12 SUPERVALU INC DEL 
13- SUPERVALU INC DEL 

169 SUN MICROSYSTEMS INC COM 
8 SUN MICROSYSTEMS INC COM 
67 'sun microsystems INC COM 









00100800 


PLEASE SEE REVERSE 
Page 
17 of 85 



StateCi^i§ni%eriod 
Year Ending 06/30/07 


N24l;l62 

514v35j4 

342.9^;;^ 

555.84 '■'^'*1 .j-.v 

--fV.ST 

Jw 
iSr 

JMW 

MAkSM 

■’nrf A5--V 



SCHEDULE #4 
Page 13 of 15 


Unrealized Est 

Gain or Annual 

(Loss)Income 


191.00 
65.00 
1,232.00 
46.00 
99.00 
63.00 
(26.00) 
(23.00) 
(98.00) 
.( 21 . 00 ) 
8.00 
( 2 . 00 ) 
( 6 . 00 ) 
•. (9.00):- 
146.00 
7.00 
(36.00) 


13.26 

6.12 

16.80 

1.40 

3.50 

2.10 

4.96 

7.94 

17.86 

-5.95 

24.15 

16.10 

7.92 

8.58 














jHffi 




228 SUN MICROSYSTEMS INC COM 

5 SUNTRUST BKS INC COM 1; 

h 

7 SUNTRUST BKS INC COM M 
32 TEVA PHARMACTCL (NDS AOrM^ 

My 

13 TEVA PHARMACTCL INDS AD®|| 

6 TEVA PHARMACTCL INDS Apfc'i^ 



34 TEXAS INSTRUMENTS 




53 TIME WARNER INC 

17 TIME WARNER INC NEW^^ 

11 VERIZON COMMUNICATNS CO||^j, 
15 VERIZON COM M U NICATNS COffcr' 


15 WAL-MART STORES INC 
14 WAL-MART STORES INC 

I 

5 WAL-MART STORES INC 
5 WAL-MART STORES INC 


8 WAL-MART STORES INC 




06/13/07 


08/22/06 

03/30/07 

04/30/07 

05/24/07 


03/02/07 

03/21/07 


384.99 




1,199.28 

428.70 


1 539.00 
11 ^ 95.97 


i#'® 

fifcl2 


i,32ao^M 

536.25 

247.50 

1,279.42 


03/21/07 

10/09/03 

03/01/06 


339.26 

343.19 ^5^ 452587,^ 

i’W'- 

493.26 617.5^, 


09/15/0^^i^ 665.95 

09 / 15 ^^ 







Ml 06/14/07 

Hfl ‘ 

MM 




3S2W Mf 

^ M¥ MW 



721.65^^:^.)ev 

673.54 X® 


1 WAL-MART STORES INC 06/20/07 

PLEASE SEE R EVERS E/S IDtes^k’ 
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384^88 
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musi^cTc^ndation 

77-0^SZ5o07 
FORM 990-PF (2006) 

Merrill Lynch 



SCHEDULE #4 
Page 15 of 15 


CU.RRENT^RORTFOLIO SUMMARY 


Quantity Security Description 




:xC^?yValu#06y30)^7rj^^,^!/::^ 






'siii' 


<«‘*i j. 


6 WASTE MANAGEMENT INC NEW 


13 Vy^ASTE MANAGEMENT INC 

8 WASTE MANAGEMENT INC NEW 

1 WASTE MANAGEMENT INC N 
6 WYETH 
6 WYETH 
6 WYETH 

17 WYETH 

2 WYETH 
6 WYETH 
6 WYETH 
1 WYETH 
4 WYCTH 

Total Equities 


,, .;.;rc~*r5,.,-r#Equitle; 



■jii v^» / 

r:-' 


'.*Vf ^ « If *>s. J r» 


0 


00100802 


PLEASE SEE REVERSE.stfea , ,. 
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Acco Jnt No. 
880-04336 


Unrealireci 
Gain or 
fLoss) 


Est 

Annual 

Income 



12.48 

5.76 

7.68 

0.96 

6.24 

6.24 

6.24 

17.67 

2.08 

6.24 

6.24 

1.04 

4.16 


2,343.04 



72 ft 0 ^ 0 « 7 nnf* 6 Oi>rni n 


















H^USK FOUNDATION 
77-05875507 
FORM 990-PF (2006) 

iiemll Lynch 
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SCHED^E #5 
Page Vof 10 


Security Description 



CURRENT PO 


Date 

Acquired 


LIO SUMMARY 

dj 


Fiscal Year 
Value 06/30/07 





Unrealized 
Gain or 
(Loss) 


Est 

Annual 

Income 


2 AIR PRODUCTS&CHEM 

5 AIR PRODUCTS&CHEM 

31 AMERICA MOVIL SAB DE CV 
ADR 


13 AMERICA MOVIL SAB DE CV I 
ADR 1 

7 AT&T INC ' , 

22 AT& T INC 

11 ANADARKO PETE CORP 

21 AMYLIN PHARMACEUTLS INC 


PLEASE SEE REVERSE 
Page StI 


06/11/07 

06/12/07 

02/14/06 

06/19/07 

02/14/06 


Account No. 


5 of 63 


Year Ending 06/30/07 ' 880-04394 


^158.31 
394.15 J 
'l ,019.87 I 

'S 

’ 461.08 


1 , 919^1 

805.09^ 



2.00 

3.04 

7.00 

7.60 

899.00 

8.65 

344.00 

3.63 

. 22.00- 

9.94 

57.00 

31.24 

(32.00) 

3.96 

80.00 



72f»0^n«7nnnAodnn 
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MUSK FOUNDATION 
77-05875507 
FORM 990-PF (2006) 

Merrill Lynch 


Quantity Security Description 


6 

2 

3 

3 

7 

8 
3 
7 

12 

6 

11 

11 

5 

12 

11 

7 

13 

X 0II10074Z 


MASTERCARD INC 
MASTERCARD INC 
MASTERCARD INC 
MACYS INC 
MACYS INC 
MACYS INC 
MACYS INC 
MACYS INC 
MCDONALDS CORP 
MCDONALDS CORP 
MCDONALDS CORP 
MCDONALDS CORP 
MCDONALDS CORP 
MCDONALDS CORP 
MCDONALDS CORP 
MCDONALDS CORP 
PEPSICO INC 


PLEASE SEE REVERSE 
Page S 
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Year Ending 06/30/07 


Account No. 
880-04394 


imiiii 


SCHED 

Page 




#5 

10 


Unrealized 
Gain or 
(Loss) 


354.00 

121.00 

186.00 

( 6 . 00 ) 

(18.00) 

( 12 . 00 ) 

(14.00) 

(35.00) 

28.00 

(5.00) 

( 12 . 00 ) 

(7.00) 

(18.00) 

(15.00) 

( 6 . 00 ) 

11.00 


7280$0>7000«9<i0006 



Est 

Annual 

Income 


3.60 

1.20 

1.80 

1.56 

3.64 

4.16 

I. 56 
3.64 
12.00 

5.00 

II . 00 
11.00 

5.00 

12.00 

11.00 

7.00 

19.50 
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